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(ireat Eastern Casualty Company 


Organized 1892. 
No. 55 John Street, New York. 


The New York Insurance Department in a recent 


examination says: 


‘‘While the business of the Company has in- 
creased, its liabilities have borne a decreasing 
ratio to the admitted assets and the surplus a 
corresponding increase in the ratio to liabilities. 
The growth of the Company, therefore, has been 
healthy. 


“The affairs of the Company are being effi- 
ciently and conservatively conducted. Liberal 
reserves have been set aside for outstanding 
losses and other liability items, and policy- 
holders are being accorded fair and equitable 
treatment.” 


“VER FOUR MILLION DOLLARS PAID IN 
CLAIMS. 
CASH CAPITAL, $350,000.00. 
RPLUS TO POLICYHOLDERS, $571,753.36. 


LINES WRITTEN 


‘\CCIDENT —HEALTH (Commercial and 
1ustrial)—BURGLARY—PLATE GLASS— 
“s JMOBILE—TEAMS and GENERAL LIA= 

PY. 

<ency applications will be considered for 
unoccupied territory. 
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Insurance Com 


NORTH 


HOME OFFICE 
NEWARK, N. J. 
INCORPORATED UNDER THE LAWS OF TH®S STATE OF NEW JERSEY 
a IOC 20 
° 
1792 <osnne® 793 1919 


PHILADELPHIA 


Tie WA CRS on oc doit was Codcdduvadesedecesdctemaae 
Caen Mle ws occa casecsudeudwadseaundaduuneuxes 
Premiums in course of transmission 
REGU I a aac Ccascdccardacaurdedcausdapsuuaes 


WDidé co lecddtcaducssuwendacacedeusdceagecvos $30,801,413.40 
LIABILITIES 

COOMON icc cccdvccnddeadsdccnceasaneququsevagseencess $4,000,000.00 
Tica ee ee IRIE 5 ooo oc Caccnidavucsedudddesswese 12,217, '308. 92 
Week Ce Gor CONE LOMO e « «occ tcc udeccscddacceeencess 4,594,236.33 
pS eR ee A a ee 1,030,000.00 
CRs oc cacacens ¢uacccandauucddedadateuadnsaucanae 8,922,516.93 
All 0 other PRT 0s cavscdendeddedcenndacsateaeante 36,851.22 

pi Tee CCC ETE COTTE TCT $30,801,413.40 
Surplus to Policyholders............+.ssessseeeceeees $12,922,516.93 
Losses paid since organization. ...............esee005 203,147,689.78 


The Oldest American Stock Insurance Company 


Marine Department Managers 
Platt, Fuller & Co. 
27 William Street 


Metropolitan Mana 


Darby, Hooper & McDaniel 


59 John Street 


Brokerage and Service Department 


CHARLES F. ENDERLY, Mgr. 
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111 William Street 


pany of 


AMERICA 
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1,650.92 
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Entered as second-class matter June 23, 1879, at the Post Office at New York, N. Y., under the Act of March 3, 


1879 











THE SPECTATOR 


A BOOX YOU CAN’T AFFORD TO MISS 


AMERICAN The Real Estate Educator 
By F. M. PAYNE—New Edition. 
SURE TY OR Ss A Ce i si ca > ready referenc ., 


especially designed for Real Estate Investors, Operato: 4 


: Builders, Contractors,;Agents and Business Men. 
COMPAN ) The New Edition contains The Torrens System of Regis- 
tration, Available U.S. Lands for | 


Homesteads, The A B C’s of Realty, 


Mechanic’s Lien, Workmen’s Com- What you NE“D 
pensation Act, Income Tax Law, to know, what you 
O Employer's Liability Act, Statute OUGHT to know, 
of Frauds, How to Sell Real Estate, what you WANT 
How to Become a Notary Public or to know—placed at 


Commissioner of Deeds, and other your fingers’ encs, 


100 BROADWAY | useful information. 


It; gives in the most condensed and practical form 
the essential ‘‘Pointers’’ of Real Estate transactions, 
The cost might be saved 500 times over in one trans- 


SURETY BONDS — we Pages; Cloth, $1.50 Postpaid 
BURGLARY INSURANCE THE SPECTATOR COMPANY 


CxIcaGco OFFICE 135 Wiiu1aM STREET 
INSURANCE ExcHANGE EW YO 











— 
— 
_ 























BUSINESS INSURANCE 


A Concise Description of the Adaptation of Life 
Insurance to the Protection of Corporations, Business 


Firms and Individuals. of a general agency that is very attractive 


We have something to offer in the way 


By Fonses Linpsay to find with an old, conservative life com- 


This is a book designed to aid the agent in acquir- 
ing the ability to formulate plans to meet the needs 


of business firms and corporations for protection. vestigate. All communications confidential. 
Business Insurance Principles Illustrated by Typ- 
ical Examples drawn from Actual Experience. Address Box 54, THE SPECTATOR, 


Price, in flexible binding, $1.50 per copy. 195 Willian: Gureet, Blew Wk: 
THE SPECTATOR COMPANY 


CHiIcAGco OFFICE 135 WILLIAM STREET 
INSURANCE EXCH4NGE NEW YORK 


pany. It will pay anyone interested to in- 














Liberal renewal contracts for good producers 


I he Acid Test for Strength, of business. For full particulars write: 
Liberality, Service and Low Cost 


places 





LD 
SS wAL OO 
IFE INSURANCE COMPANY 


OF BOSTON MASSACMUSETTS 


high on the list Southland Life Insurance Ceo. 


DALLAS, TEXAS 
CAPABLE AGENTS WANTED HARRY L. SEAY, President 
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THE SPECTATOR 











JOSEPH FROGGATT & CO. 


Insurance Accountants and 
Auditors 
Consulting Actuaries 


25 CHURCH STREET 
NEW YORK 


CHICAGO 
Insurance Exchange Building 


NEWARK 
Firemen’s Insurance Bldg. 


SAN FRANCISCO 
Call Building 


We study your problems. 


Our unusual opportunities 
coupled with our practical 
insurance experience have 
provided us with the 
solution. 


We always effect economies. 


Telephone us Cortlandt 5455. 
You incur no obligations in 
talking this over with us. 


JOSEPH FROGGATT 


President 
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EVERY INSURANCE MAN 


PSL Who travels as Solicitor, Auditor, 
G9, 
e 


Inspector or Adjuster is 
ELIGIBLE 
Quon TO THE 


Iowa State Traveling Men’s Association 


“Oldest and Best’’ 





Accident Insurance at Cost 
Never Exceeded $9.00 per year 
Weekly Indemnity $25.00 
Death Benefit $5,000—$10,000 
Insurance to February Ist, 1920, for $2.00 
Write for Application Blank 
H. E. REX, Sec’y-Treas. DES MOINES, IOWA 











LUTTE TTT TTT TTT TT TTT TTT TTT TTT TTT TTT TTT TTT TTT TTT TTT 








NCE COMPANY 





} 


| 
—t 


\ 
— 
— 


+ SS x | 
i 
Hil 
i 1, ie 
i i 
- 
Be 


© 
- ' A 





LUTTE TTT TTT TTT TTT TTT TTT TTT TT 





THE HOME OF SERVICE 


TET TTT TTT TTT TTT TTT TTT TT 








TEETTTT EET T TTT TTT TTT TTT TTT 

















IN THE CENTER OF THE U.S. A. 


is located a big, vigorous, and growing institu- 
tion of Life Insurance. 


Our geographical location enables us to render 
exceptional service to our policyholders and field 
force. 


Over $200,000,000 of insurance in force. 


Investigate for yourself. 


MISSOURI STATE LIFE 
INSURANCE COMPANY 


SAINT LOUIS, MISSOURI 
M. E. SINGLETON, President 
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THE SIGN OF GOOD CASUALTY INSURANCE 


BURGLARY 


LIABILITY 

ACCIDENT CREDIT 

HEALTH BOILER 
AUTOMOBILE LANDLORDS 

TEAMS ELEVATOR 
COMPENSATION GENERAL LIABILITY 


Established ° 1869 


LONDON GUARANTEE & ACCIDENT CO., Ltd. Senctano™ 


Head Office: CHICAGO, ILL. F. W. LAWSON, General Manager 





F. J. WALTERS, Resident Manager, 55 John Street, New York. 
STOKES, PACKARD, HAUGHTON & SMITH, 
434 Walnut Street, Philadelphia, Pa. 


Resident Managers 
ELMER A. LORD & CO. Resident Managers 145 Milk Street, Boston, Mass. 


WHAT MONEY COULD NOT BUY 


The name Massachusetts Mutual is packed full of meaning to 
the insuring public. It stands for perfect protection at low net cost, 
for absolute security, and for unexcelled service. It stands for some- 
thing which no money could buy—an untarnished reputation. Sixty- 
eight years of square dealing have gone into the making of that name. 
Is it strange that it means so much to the representatives of the Com- 
pany? 





Joseph C. Behan, Superintendent of Agencies 
MASSACHUSETTS MUTUAL LIFE INSURANCE COMPANY 


Springfield, Massachusetts. 
Incorporated 1851. 





Reserves and Surplus to Policyholders | 4 Good Policy 


: $1,685,000.00 
—an - P “Zin 1” 
opTHER® : A LIFE 
FE HEALTH 
ACCIDENT 


bia 


INSURANCE CO. 
SEATTLE, U. S. A. 


ONE poticy 
NE * REMIUM 
Protection to you 


while living, andto 
yours afterwards 


Good Agency Cor- 
tracts to Reliable 
“Live” Insurance 
Men—Write today 





D. B. MORGAN 
President 


Home Offices, Northern Life Building 
Fourth Ave. and Seneca St. 




















Che Independent Wrder of Puritans 


Home Office—Suite 810 Westinghouse Building, Pittsburgh, Pa. 
—ISSUES— 
nits tan teei fixed thly income t 
Annuities Certificates or oe ty event of “Geath or to your. 
: a self in case of disability or old age. 
Life Certificates 10 year term, Whole Life and Endowment Plan. 
es e .2 e e it: fi tt ° 
Combination Sick, Accident Annuity fion against loss of 
time from sickness 


and Funeral Benefit Certificates or Accident and a 
Funeral Benefit Paid 
on death from any cause. 


PAID TO MEMBERS, JULY 1, 1917, $852.234.97 
ANNUAL RESOURCES $500,000.00 
An ho erg progressive association possessing the strong features of 
adequate rates (American Experience Table of Mortality, 4 per cent) and 
Economical mesegement. 
INSURANCE IN FORCE $15,000,000.00 MONTHLY INCOME ANNUITIES 




















The Sub agent who is producing a fair amount of 
good business would do well to tie up under our direct 
contract with the Company and secure home office 
assistance and full general agent’s commissions. 

The young company appreciates the value of a good 
representative. Here is a chance to grow with a 
growing company. 


PURITAN LIFE INSURANCE COMPANY 


Organized 1907 
HOME OFFICE PROVIDENCE, R. I. 


Cc. A. PALMER, Prest. S. D. ANDRUS, Vice-Prest. 
W. A. ELDRIDGE, Sec. and Managing Underwriter. 


The Inter-State Fire Insurance Co. 


OF DETROIT, MICHIGAN 
406-412 DIME BANK BUILDING 


OS HERS eC REEDS SOC One ee ne $616,934.38 
LIABILITIES, INCLUDING CAPITAL............ 553,387.67 

De By yh era er are arn ay $58,546.71 
SURPLUS TO POLICYHOLDERS................ $317,696.71 


AGENTS WANTED IN MICHIGAN, OHIO, INDIANA AND ILLINOIS 

















NORTHERN INSURANCE Co. 
OF NEW YORK 
WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 
JOSEPH W. BECK, Special ¢ GUSTAVUS B. HOLT, Special Agt 
56 Richton } Detroit, 72 Kilby Street, Boston, Mass. 


FRANK G. DELA HUNT, 
W. P. RAY, Special Agent , 
Terre Haute, Ind. 726 Racine Hreet, Milwaukee, Wis 
ERIK LINDSKOG, Special —_ 
G. O. GRANDALA, Eperiel Ages 7 W. Lake 8t., Minneapolis, 
Cambridge Springs, Penn. 
RICHARD W. WETZEL 
1526 Bryden Road, Columbus, Ohio 





















ILLINOIS LIFE 


INSURANCE COMPANY 
CHICAGO 
JAMES W. STEVENS, President 


Greatest Illinois Company 








Fidelity and Surety Bonds 
Accident and Health 
Monthly Payment 




















Pennsylvania, Kentucky, 





A. J. SABATH, President 








CHICAGO BONDING AND INSURANCE CO. 


Home Otfice—CHICAGO, ILL. 
CAPITAL AND SURPLUS TO POLICYHOLDERS, OVER $1,000,000.00 


Plate Glass 

Burglary 

Automobile Liability—Property 

Damage and Collision 

Licensed by the United States Government, the District of Columbia, and the following Statess 
Illinois, Iowa, Kansas, Michigan, Missouri, Minnesota, Ohio, New Jersey, Indiana, 


A Company conducting its business with an annual premium income of over ONE MILLION DOLLARS, with a policy 
outlined by its own Officers and Directors in co-operation with its own agents. 





WRITES 

General Liability 
Elevator 

Teams 


Wisconsin, Maryland, Nebraska, West Virginia. 


O. F. ROBERTS, Vice-Pres. & General Manager 
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The Publications of 


Charles & Edwin Layton 


Tue SPECTATOR CoMPANY are the sole agents in the United States 
for the old-established and well-known house ‘of CHARLES & 
EDWIN LAYTON, London, England, whose list of publications on 
Fire and Life Insurance, Annuities, Friendly and Building Societies, 


etc. are among the most valuable and standard treatises. 


JourNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MAGAZINE. 
Subscribers’ names received, to whom the parts are sent on publication. 


PEIEG). OOE UBES loigia'd oa cetera dciciein wees aa a Ka we eee a aimlaa Giada a ate 
An ImpROVED TaBLeE oF Five-FicureE LocaritHMs. By E. Erskine Scott. 
RCE! eccune sae nces russe cadareudeaoceanened lain, $2.00; index, 
Tue INSTITUTE of Actuaries’ TeExt-Boox. Part I. Interest, including 
Annuities Certain; revised edition. By Ralph Todhunter. Price.... 
Tue INSTITUTE OF AcTUARIES’ TEXT-Boox. Part II. Life Contingencies, 


including Life Annuities and Assurances. By George King, F.I.A. 
HES  Sesce nicer ccnce tet keee ewan be wselan aus eet hseeeuceeeeneueanwes 
TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL CONGRESS. Price. 
A TREATISE ON INSURANCE COMPANIES’ Accounts. (New and revised edi- 


tion) By A. °R, Sorague: Bice e <ciececcccdcssceneneveccuctas ons 
Frequency CuRVES AND CorRELATION, Including Addendum. By W. Pali 
BIGEMtOM. RICO. wcecnccaswecnnnsne ne Gesnnen ees Wet iea Gaccunntens 


THE THEORY OF THE CONSTRUCTION oF TaBLeEs or Mortatity and of similar 
statistical tables in use by the actuary. By George F. Hardy. Price. 

ELEMENTS OF FIn1ITE DIFFERENCES. Second edition. By J. Burn and 
E. 


POW: (DWIGE ca cwhans/s peace cceeacea na asnanwanae we eeaeaa ws 

On THE BooKKEEPING OF A LiFe Orrice. By James John M’Lauchlan, 
Bes NEE nc aes ARC eRS Ce cds cus Cae nense hee Madavewuuneanelnes 
PRINCIPLES 7 ens FoR INSURANCE StupENTS. By Robert Murrie, 
F.F. ee ee ey Po er eT er rrr rere rer ee 


Stock EXCHANGE INVESTMENTS IN THEORY AND Practice. With chapters 
on the Constitution and Operations of the Bank of England and the 
National and Local Debts of the United Kingdom. A course of 
fectures, “by Josep bum PcbA, Price. oc ccceccusceccscecoeseee nts 

ComBINED EXPERIENCE OF LIFE ANNUITANTS (1863-1893). Deduced from 
the records contributed by companies in respect of annuities granted 


with the ‘Uited BitG0ent. "Pte occ scccuccansdevncecutadacedne 
ComMBINED EXPERIENCE OF ENDOWMENTS (1868-1893). Price......sseeee 
ComBINED EXPERIENCE, whole life (1863 1893). Males........ceeeseeeee 
CoMBINED EXPERIENCE, whole lite (1863-1893). Females.........eeeeeee 
British Orrices Lire Tastes (1898). Aggregate Tables. Price........ 
British Orrices ANNuITY TaBLE. Male and Female. Price........... 


British Orrices Lire Tasies (1893). Select Tables, Male Lives. Price. 
British Orrices Lire Tastes (1893). An account of the principles and 
methods adopted in the compilation of the data, the graduation of the 
experience and the construction of deduced tables. Assured Lives and 
EMC ‘ORO Ae. PRIOR. Coisntchecendccsuevuatsandsenecamensies cus 
GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of stu- 
dents of “The Institute of Actuaries’ Text-Book.” Parts I. and II.. 
Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barris- 
ter-at-Law. Fifth edition, by J. V. Vesey Fitzgerald. Price...... 
VatuaTion TaBLEs, based upon the Institute of Actuaries’ Mortality Ex- 
erience (HM) Table, at 3, 3%, 4 and 4% per cent; also Values of 
Policies on the HM (5) Table at the same Rates of Interest. By 
alps riGe Slates UEMON ccacccccdccucsscuccuccusaadccclaewasasoe 
Premium Conversion Tasies. By Rothery & Ryan. 
An AccouNT OF AN INVESTIGATION OF THE SICKNESS AND Morta.ity Ex- 
PERIENCE OF THE I. O. O. F. Manchester Unity Friendly Society 
(1893-1897), with tables, by Alfred W. Watson, F.I.A., F.S.S. 489 


paces, PRG concccsecse eee e eee eceesees ste c cece ceeeeeee te eeeeeee 
Taz TuEory or Finance. Being a short treatise on the Doctrine of In- 
terest and Annuities—certain. MICO ccc uok seas Rade oene Ne dame ee 


Tue Detection oF Forcery. A Practical Handbook for the use of Bank- 
ers, Solicitors, Magistrates’ Clerks, and all handling Suspected Docu- 
ments. By Douglas Blackburn (late expert to the Natal Criminal In- 
vestigation Department, and the Transvaal Republic), and Captain 


Wiatthinit (CaMMeIE, ERICH <back uwadsinus ccd nccengcosusscceenennaees 
QOuttines oF Burcrary Insurance. By F. D. McMillan. A Handbook 
for Students and Insurance Officials. Price.........cccccsccceseces 


Bunyon’s Law or Fire Insurance. By R. J. Quin, LL.B., Barrister-at- 
Law. Sixth Edition. “Of this standard work it may safely be said 
that points on Fire Insurance Law which cannot be found in Bunyon 
ate unworthy of souce: Laws Pricéscc.cs.ccccuscsnneoserasunanws 

Fire Insurance Hanp Book, in which all the various kinds of Fire Risks, 
with the British Tariff Rates, are arranged alphabetically: being a com- 
plete and valuable Book of Reference on all the principal points con- 
— with Fire Insurance Practice. By W. S. Coles and H. S. Bell. 

IGG oe ae Cae ao ee Nec a ene donde an ee awoke made awe ods 

EMARKS ON THE APPORTIONMENT OF Fire Losses. By the late William 
Henry Hore. Illustrating, by numerous examples, the practice of the 
Offices in complicated average and non-average cases. A reissue of 
this standard work, with introductory preface by Thos. J. Milnes. 

ICO corte os conan a We Heeb Ke See Ce ERE ERNE KARE CECH AR AEa eS 

Insurance PRINCIPLES (other than Life and Marine). By Ernest Brooke. 

A pocket reference book for the use of insurance men, interleaved. 


BREE. cainainnnacenecades ina Uactidan ns ex ake Seendetdaeueeaeusnudendds 
Fire Insurance Contracts. By Ernest Brooke. A Lay Guide to the 
study: OF egal Eext BOOKd: PCO. occcsccescanivecesscucmasnsence 


Pocxer Guipe To DraFTING Fire INsuRANCE Pottctes: forming a standard 
teference for uniformity of method, trade and legal clauses and war- 
ranties, etc. By Onan Edwin Noverre. Second edition, revised 
aNd: €filatgeds, PHHICe  occccceudenceccacneusnlatswaneaasineseginc ans 

Fire Loss SETTLEMENTS, AND THE CONDITIONS OF FrrE INSURANCE PoLI- 
cies. By Thos. J. Milnes. A Handbook for General Use. Price... 

AVERAGE AND CONTRIBUTION IN Frre INSURANCE, including a History of 
the Average Clause and a New Method of Apportionment. Past 
ge eg Clause and a New Method of Apportionment. By H. S 

Rik Re cease cocadiues vue er ceva tea suede Gan asecaewaaeewense 


$2.50 
3.00 
5.00 
10.00 
12.50 
2.50 
4.25 
3.00 
4.00 
1.25 
1.00 


5.00 


7.50 
7.50 


8.00 
2.00 


2.50 
2.00 


10.00 


5.00 


3.00 
1.50 


3.00 


1.50 
1.50 


As Sole Agents for the United States the undersigned will send any 
of these works postpaid to any address on receipt of price. A com- 
Plete list of C. & E. LAYTON’S publications will be forwarded upon 


receipt of ten cents in stamps to cover cost of mailing. 


THE SPECTATOR COMPANY 


CHicaco OFFICE 
INSURANCE EXCHANGE 





135 WILLIAM STREET 
NEW YORK 








PORTUGAL 


J. FORCADA 


Manager of the firm J. Forcada & Co. 


SPAIN 





INSURANCE & REINSURANCE BROKER 
Foundator- Manager of the ‘‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda. Underwriter of the Marine Branch 
of the Portugues Companies: 
A COLONIAL & OCEANO 
Agent of the Foreign Companies: UNITE; UNIVERS; 
ILLE DE FRANCE; NORDISK, ETC. 





Results obtained by ‘SSOCIEDADE FINANCIAL DE 
SEGUROS Lda., on account of foreign Companies, 
from January 1917 to 3lst December 1918 


Premiums........... $2,215,483.74 
Losses paid.......... $ 599,909.42 
SRN NESEY ores dre <a: aw $1,615,574.31 


Results obtained by tthe Companies ‘‘A COLONIAL” & 
“OCEANO’’, from June 1917 to 31st December 1918 


A COLONIAL OCEANO 
Premiums... .. ..$2,453,862.66 $494,684.08 
Losses paid..... . .$1,673,549.68 $140,376.03 
Surplus..........$ 780,312.98 $354,308.05 





Agents and correspondents in all the principal towns of 
EUROPE, AFRICA & BRAZIL. 





LISBON, 12-13 PRACA DE MUNICIPIE. 

















High Class Salesman Wanted 


to sell American Credit Insurance 


Credit Insurance begins where Fire Insurance stops—after 
merchandise has left the protection of four walls, and been 
turned into accounts. 


And American Credit Insurance does far more than merely 
provide for the payment of abnormal losses. It establishes 
a safe credit basis. It promotes the means to prevent losses. 
It eliminates waste, and reduces the failure rate. a 


Thus, when you sell American Credit Insurance, you are 
selling a constructive and highly desirable Service needed 
and wanted by the leading Manufacturers and Jobbers. 


This calls for integrity and ability of the highest order— 


for an Al salesman. To such a man we can offer an un- 
usual opportunity. 


Commission basis only. 


THE AMERICAN CREDIT 
INDEMNITY COMPANY 


of NEW YORK E. M. TREAT, President 
415 Locust Street 91 William Street 
St. Louis, Mo. New York 


Offices in all Principal Cities 


A. B. Treat, Gen’! Eastern Mor. 


91 William Street New York 






































THE SPECTATOR Thursday 











, FIRST RURAL OLD LINE 
— COMPANY 


Low Participating rates; double indemnity insurance; shortest, 
cleanest policies in the world; complete protection disability clause. 


THE AGRICULTURAL LIFE INSURANCE 
~ COMPANY OF AMERICA 


FRANCIS F. McGINNIS, 
President, General Counsel and Founder 





We are writing at the rate of over three millions a year 
and have a particularly attractive proposition for men 
with clean records who can deliver the goods—as General, 
WM. B. CLARK, President | State or District Agents. 


WILLARD E. KING, Vice-President and Manager of Agencies 


Oyits le ihnatetnsvel Years | FRANKLIN A. BENSON, Secretary and Superintendent of Agents 
8 Home Office: BAY CITY, MICHIGAN 
of Service 


Losses Paid over $174,000,000 











MR. SUCCESSFUL LIFE INSURANCE AGENT. 


Do you want to secure a General Agency for yourself? If so, 


eee WORTH KNOWING 


A $5,000 policy in the United Life and Accident Insurance Company 
guarantees 

FIRST, that in case of death from any cause $5,000, the face of 
| the Policy, will be paid. 
| SECOND, that in case of death from any ACCIDENT, $10,000, or 
DOUBLE the face of the Policy, will be paid. 
| THIRD, that in case of death from certain SPECIFIED accident, 
$15,000, or THREE TIMES the face of the Policy, will be paid. 

FOURTH, that in case of total disability as a result of accidental 
injury, the Company will pay direct to the Insured at the rate of 
$50 PER WEEK during such disability, but not to exceed 52 weeks, 
after which the weekly indemnity will be at the rate of $25 PER WEEK 





MORE POWER TO YOU 





- : throughout the period of disability. Can insurance do MORE? 
The more push there 1S behind -— WHY should any man be satisfied with a policy that would do 
ess 
you the more power you have. We Annual Premium, Age 35, Ordinary Life, $128.05; Twenty-Pay- 


ment Life, $167.10; Twenty-Year Endowment, $235.10. 
General Agents wanted in the following States: Pennsylvania, 


ena the push. This push - the Delaware, Kansas, Michigan, Ohio and the District of Columbia. 
help we give our men. No other life Address: 


insurance company does as much to UNITED LIFE AND ACCIDENT INSURANCE CO. 
insure the success of its Field Force. Home Office, United Life Bldg., Concord, New Hampshire 
Ask any Bankers Life Man or write. 














GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 
BAN KERS LIFE COMPANY This little book, while primarily designed for the use of conti actors, masons, etc., 


is of especial value to FIRE INSURANCE ADJUSTERS, treating of all branches 
DES MOINES of building from excavating to finishing. Bv its aid the cost of an ordinary build- 
ing can be calculated in fifteen minutes. With supplement, it contains 80 pages 
of tabular and other information, printed in vest-pocket size, substantially bound. 


Will be mailed to any address on receipt of $1.00. 


THE SPECTATOR COMPANY, ~ 135 William Street, New York, 


Chicago Office, Insurance Exchange 

















Kristiania Shipping, Insurance and Trading Co. A/S 








Managing Director (Insurance Branch): H. C. O. Siecke (British Subject) 


KRISTIANIA. 


Insurance and Reinsurance Managers and Brokers. 


Facultative Reinsurance and Obligatory Treaties Negotiated. 


TELEGRAMS: ‘*‘CLARO”’, KRISTIANIA. 
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THE SPECTATOR fe half a century has been recognized as THE National Insurance Journal of the United States. 
The Service it gives week by week is unequaled; and that is supplemented by the numerous Insurance Works of The Spectator 
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AN OFFICIAL’S OPINION OF THE SPECTATOR 


INTER—OCEAN CASUALTY COMPANY 
(To the Editor of the Special Service Bureau of THE SPECTATOR 

I wish to acknowledge receipt of and thank you for your esteemed favor of the 
3lst ult., giving us the name of the prospective agent, interested in Casualty 
Insurance. 

We have today gotten in touch with this party, and trust that your generosity 
in referring this prospect to us will result in the foreatton of a permanent 
contract. 

Assuring you that we appreciate your kindness 
in this connection, I remain, 











Sincerely yours, Secretary 











OUR EDUCATIONAL PUBLICATIONS ARE PREPARED TO MEET THE AGENTS’ NEEDS 


Send 10 cents for Catalogue of Insurance Works, or state the class of information desired. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE 135 William Street 
Insurance Exchange PUBLISHERS NEW YORK 
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212% AHEAD OF LAST YEAR 





Extracts from the Semi-Annual Statement of the 


CENTRAL LIFE ASSURANCE SOCIETY 
OF THE UNITED STATES MUTUAL 


Home Office: DES MOINES, IOWA 





June 30, 1919 


Business in Force................ $72,586,943.50 
1919 
Business Written Six Months..... 16,332,149.00 
June 30, 1919 
Admitted Assets.................. 7,162,151.53 
June 30, 1919 
Surplus to Policyholders.......... 580,683.15 
June 30, 1919 
Amount paid to Policyholders and 
Beneficiaries since Organization  3,681,397.33 


The business written during the first six months 
of 1919 is 212% of the business written during the 
same period of 1918, all departments showing the 
largest gains of any six months in the history of the 
Company. 


Our record of more than twenty-three years of 
service is our recommendation. 


Guest ccident 


FIRE AND LIFE 


aASSURANCE CORPORATION, Lid. 


— RICHARDSON, United States Manager 


GENERAL BUILDING - 47! & WALNUT STS. 
PHILADELPHIA 



























TO REPRESENT THE GREAT-WEST LIFE 


is to represent a Company that needs no introduction to the majority 
of those canvassed—a Company that to many is the embodiment of 
Canadian progress, prosperity and strength. 

There is unlimited opportunity for good Life men in Canada—and 
in Canada’s most successful Life Company— 


THE GREAT- WEST LIFE ASSURANCE COMPANY, Head Office, Winnipeg 








FOUNDED 1865 


The 


Provident Life & Trust Company 


of Philadelphia 





The Thrift Campaign re- 
inforces the Provident agent’s 
canvass for long endowment. 








Northwest corner Fourth and Chestnut Streets 
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HOME LIFE INSURANCE CO. 


(Purely Mutual) 
256 BROADWAY, NEW YORK 
WILLIAM A. MARSHALL, President 


The 59th Annual Report of the Home Life Insurance Company shows over 
Four Million Dollars paid to policyholders in 1918, of which over Seven 
Hundred Thousand was in dividends. The influenza pneumonia epidemic 
caused an abnormal mortality greater than any experienced in the Com- 
pany’s history, but notwithstanding this the assets show an increase of 
more than 49%, and are now over Thirty-Six Million Dollars. 

The total insurance in force was increased during the year 8.6% and is 
now nearly One Hundred and Fifty Nine Million Dollars. 


For Agency apply to 
GEORGE W. MURRAY, Supt. of Agents. 
256 Broadway, New York, N. Y. 











Look! 
Listen! 
A Michigan Company 


for 


Michigan People 


Stop! 





Detroit, Michigan Liberal Contracts to Live Agents 


ELMER B. DEARTH Up to the minute policies. Write us. 
President 























THE WOMAN’S BENEFIT ASSOCIATION 
OF THE MACCABEES 
The Original Woman’s Order on Adequate Rates 


Organized in 1892. 


Has Made a Notable Record in the Fraternal World 
Has a Business Standing of Merit 
Gives Safe Protection to Women and Children 
Its Plans are Attractive 
Cares for Its Needy Sick 
Its Reviews Are Social Centers. 


Miss Bina M. West, Miss Frances D. Partridge, 
Supreme Commander Supreme Record Keeper 


Headquarters: W. B. A. Building, Port Huron, Michigan. 





Extracts from Report of Examination of 


Southwestern Life Insurance Company 


By the State of Texas, June 28, 1915. 


“Tt is noteworthy that this Company was organized 
without any promotion expenses.’ 

“T beg to report further that I find the Company in 
excellent financial condition. The volume of its business 
has steadily increased, its surplus is growing rapidly and its 
funds are being carefully conserved under expert supef 


vision.” 
HOME OFFICE, DALLAS, TEXAS. 
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THE SPECTATOR 


The circulation of the publications of The 
Spectator Company, including THE Spectator, 
amounted for the year ending January 1, 1919, 
to 1,240,375 copies, averaging 23,853 weekly. 
These standard publications, covering life, 
fire, casualty and miscellaneous insurance, are 
recognized as authorities in their particular 
lines, and many have recetved the endorse- 
ments of the United States Government and 
State Insurance Departments. The statistical 
and historical records of the various insurance 
companies, news and educational articles, and 
convincing arguments rendering the prospect 
mind receptive to the solicitation of insurance 
men, are thus given wide public circulation, 
constituting the most valuable SERVICE to 
the insurance companies. 


Tue SpeEcTATOR, established in 1868, is a weekly 
journal devoted to promoting the best interests of 
trustworthy insurance of all kinds. The subscription 
price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid; to all for- 
eign countries in the Postal Union, Five Dollars. 


THE SPECTATOR COMPANY 


PUBLISHERS 
135 WiLtL1AM StrREET, New York 


Arthur L. J. Smith 
President 

Harry W. Barnard 
Second VicePresident 

Loughton T. Smith 
Secretary 

Fred. B. Humphrey 
Assistant Secretary 


Charles H. Nicoll 
Vice-President 


Robert W. Blake 
Treasurer 


Sholto D, Kirk 
Assistant Treasurer 
Telephone, Beekman 4600 (4 trunk lines) 


WESTERN DEPARTMENT 
Insurance Exchange, Chicago. Telephone, Wabash 531 
Sole Selling Agents in America for the publications 
of Charles & Edwin Layton of London, England. 
Copyright, 1919, by The Spectator Company, New York 
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yO SULPHUR SPRINGS, 
W. Va., is the Mecca of the 


leading men of the casualty insurance 








and surety business this week, the an- 
nual meetings of the International As- 
sociation of Casualty and Surety Un- 
derwriters and the National Associa- 
tion of Casualty and Surety Agents be- 
ing in progress there. In addition, the 
National Council of Insurance Federa- 
tions and the Western Union are in 
session at the same place, so that many 
men of importance in the casualty and 
fire underwriting world will be gathered 
there. The delightful and restful sur- 
roundings, far from the crowds of the 
cities, should prove conducive to har- 
mony and of good augury for the future 
of the business interests represented. 


HE annual meeting of the Health 

and Accident Underwriters’ Con- 
ference, recently held at Niagara alls, 
Canada, resulted in a profitable inter- 
change of opinions and ideas. which 
should be beneficial to the future of the 
business conducted by the members of 
the convention. The re-election of Isaac 
Miller Hamilton as president was a wise 
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move, and the decision to help and 


guard the interests of members by 
means of educational advertising and 
concerning 
should prove advantageous during the 


This organization, of 


watchfulness legislation 


coming year. 
which C, O, Pauley and Frederick Rich- 
ardson are vice-presidents, and whose 
secretary and treasurer are respectively 
IX. C. Budlong and C. H. Brackett, is 
well equipped with executive officers 
who can be depended upon to exert 
their very best efforts in forwarding the 
interests of the conference and _ its 
members. 


VAST amount of glass breakage 
took place last week in Boston 
riots following the strike 
force of that city. It 
plate glass insurance 


during the 
of the police 
seems that the 
companies are destined to have some 
extraordinary loss almost every year. 
last losses 
largely due to explosions, while this 


year the excessive were 
vear the strike riot hazards seem to be 
taking the lead in imposing losses upon 
the plate glass companies. It is apparent 
that labor conditions must be given 
more consideration in the future when 
the calculations of plate glass insurance 


rates is in progress. 





T is reported from Boston that the 
| reign of mob law in that city, due to 
the police strike, was immediately pre- 
ceded and accompanied by a great de- 
for insurance against riot and 
civil commotion. Under the circum- 
stances, it seems quite natural that the 


mand 


rates for this class of insurance should 
have been doubled or trebled, and it 1s 
understood that a considerable volume 
of business was written at rates much 
higher than normal. It remains to be 
seen whether there is a profit in the 
business, even at the higher rates: for 
doubtless the selection of risks was 
against the companies, those appearing 
to be most endangered being the ones 
which would most pressingly demand 
insurance protection. 


$$ —_____—_———_« 


LTHOUGH the discussions at the 
A meeting of the National Conven- 
tion of Insurance Commissioners, held 
at Hartford last week, dealt mostly with 
life insurance topics, the subjects o! 
perhaps the greatest interest and im- 
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Editorial 


portance at this time related to fire in- 
surance. The surcharge upon fire in- 
surance premiums and the attitude of 
the companies in connection with it 
came in for considerable criticism, and 
the convention adopted the proposed 
new form of statement blank for the use 
of fire and marine companies, beginning 
with the transactions of 1920. Judging 
by the expressions of some of the com- 
missioners as to the surcharge, it is 
manifest that the underwriters have not 
been successful in their endeavors to 
convince them of its justice and equity. 


a ——— 


T adoption of the new form of 
blank for the filing of statements 
of fire insurance companies by the Na- 
tional Insurance Com- 
probably necessitate 
changes in the bookkeeping systems of 


Convention of 
missioners will 


niany of the companies. The new form 
of blank will require numerous details 
not heretofore exhibited, in connection 
with the various kinds of indemnity, 
other than fire insurance pure and sim- 
ple, which are written by the fire and 
marine insurance companies, but will 
not affect the statements to be rendered 
covering the transactions of the current 
year. Beginning with the business of 
1920, however, the new requirements 
will be in effect, and forms will be sent 
out as early as possible to the respective 
companies in order that they may be- 
come acquainted with the details there- 
of, and so amplify their bookkeeping 
methods as to permit the reporting of 
specific items. This elaboration of the 
blank for the fire and marine insurance 
companies is along the line of that 
which took place some years ago in con- 
nection with the casualty and miscel- 
laneous companies, whereby greater in- 
formation was given concerning the re- 
spective classes of insurance transacted 
by them. 
ry interesting series of articles 
from the pen of H. E. Hanes, of 
ihe Standard Appraisal Company of 
New York, is begun in this issue of THE 
Spectator. Mr. Hanes is well qualified 
by his comprehensive knowledge of the 
fire insurance business to offer valuable 
suggestions concerning it, and his artt- 
cles should prove of much service to 
readers who are engaged in that bust- 
ness or profession, 
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EFFECT OF INFLUENZA 





State Actuary of Connecticut Marshals 
Data and Advances Conclusions 





MORTALITY RATE ALMOST DOUBLED 





Increase in New Business Due to General Prosperity 
and Government Insurance As Well as 
to the Epidemic 


Thomas F, Tarbell, actuary of the Connecti- 
cut Insurance Department, discussed at the 
meeting of insurance commissioners at Hart- 
ford the results obtained from circularizing life 
companies, health and accident companies and 
fraternal societies with a view to obtaining 
data on the effect of influenza on insurance. 
Mr. Tarbell based his calculations on returns 
from thitry-one life, eighteen health, and thirty- 
two fraternal organizations. He said in part: 


I have divided the present investigation into three 
parts: First, the effect of influenza upon mortality and 
sickness; second, the effect of influenza upon the in- 
crease in new business, and, third, the effect of in- 
fluenza upon premium rates. 

Only a few companies were in a position to state 
the increase over the normal rate of mortality due 
to influenza for the full period affected. Accordingly, 
in the present instance, I decided to obtain data 
based upon amounts of claims, both total claims and 
those due to influenza, grippe and pneumonia. The 
to the 
request for information in a most commendable man- 
ner and the data furnished were complete, and, in 
my opinion, highly satisfactory. 

The fact that I chose the six months’ period from 
October 1, 1918, to March 31, 1919, for observation 
of the effect of influenza upon mortality and_ sick- 
ness may be objected to. 
substantial number of claims due to such cause prior 
to October 1, 1918, and a few subsequent to March 
31, 1919. I do not believe, however, that the con- 
clusions arrived at can be erroneous to any appreciable 
degree. The period covered is that in which the 
full effect of the epidemic was felt. In selecting my 
limits I was influenced by the fact that the data re- 


various companies and _ societies responded 


There were, of course, a 


quested would be much more readily obtained when 
based upon a period composed of regular quarterly 
periods. I submit the 
amount of death claims, as well as the amount of 


following as to the total 


such claims due, to influenza, incurred during the 
period from October 1, 1918, to March 31, 1919, in 
the case of thirty-one life companies: 

Amount of death claims incurred from October 1, 
1918, to March 31, 1919, $252,163,901. 

Amount of such claims due to influenza, grippe 
and pneumonia, $120,443,469. 

The influenza and kindred claims represent 47.8 
per cent of the total claims. 

It would appear that so far as the statistics go we 
may reasonably assume that the mortality rate was 
almost double that of the normal during the period 
under consideration, a fact strikingly illustrated in 
the case of the experience of fraternal societies. One 
of the largest companies in the United States writes: 


Considering the seven months’ period, October 1, 
1918-April 30, 1919, the total death claims resulting 
primarily from pneumonia or influenza were approx- 
imately $27,500,000. The claims normally to be ex- 
pected from these causes according to our estimates 
were $3,400,000, leaving excess pneumonia and in- 
fluenza claims of $24,100,000. The total death claims 
paid by the company during the seven months were 
$51,300,000. Deducting from this the excess pneu- 
monia and influenza claims of $24,100,000 and the 
war claims where the cause was killed, wounded or 
missing, $2,000,000, we have $25,200,000 representing 
the “normal”? claims for the seven months. The ex- 
cess claims from pneumonia and influenza, $24,100,- 
000, therefore, represent an addition of 96 per cent 
to the total ‘‘normal’’ claims for the seven months. 








Another large company reports the mortality rate 
for the period in question as double that of the 
normal. It is a known fact that the majority of 
deaths from the epidemic occurred at the younger 
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ages. The following statistics furnished by one of 

the large companies clearly illustrate this fact: 

DEATH LOSSES DUE TO INFLUENZA, GRIPPE 
AND PNEUMONIA 





v v 
se £5 &% 
ee ‘gs sh 
2S iE 2& 
BU AO Bev 
October, 1918..... $1,560,689 160 $684,569 
November, 1918.. 601,185 80 281,120 
December, 1918... 272 1,019,753 96 514,530 
January, 1919.... 179 506,800 72 274,025 
February, 1919... 83 303,023 50 259,239 
March, 1919...... 61 148,800 59 202,261 
Totals 1,489 $4,135,250 517 $2,215,744 


Percentage of claims on lives under 40— 


Based ON NUMER. 64.66 oss ose igtavereierere aaa 
ORO GU BUNOMRE. 2.65 cca snwccensees 65.1 


The smaller percentage on the basis of the amount 
of insurance is unquestionably due to the fact that 
the average policy increases with the age. The fig- 
ures for the month of March, 1919, illustrate this 
very point, the average claim for lives under 40 be- 
ing $2357, against $3428 for the average claim for 
lives over forty. 

Passing to the experience of fraternal societies, we 
have the following: 


DEATH CLAIMS INCURRED 


October 1, 1915, to March 31, 1916...... $26,729,371 
October 1, 1916, to March 31, 1917...... 27,094,485 
October 1, 1917, to March 31, 1918...... 27,094,493 
October 1, 1918, to March 31, 1919...... 53,929,575 


It is seen at a glance that the amount of death 
claims incurred remained practically stationary for 
the first three of the four periods covered. There 
is an increase of $365,114 for the 1916-1917 period, 
but this amounts to less than 1.4 per cent. The out- 
standing feature of the above statistics is the increase 
for the 1918-1919 period. The effect of influenza is 
clearly shown. The claims for the 1918-1919 period 
are nearly double those of either of the two preced- 
ing periods, the percentage of increase over the 
1917-1918 period being slightly over 99 per cent. 
Another fact of special interest is that of the $53,- 
929,575 claims incurred during the 1918-1919 period, 
$26,618,127, or 49.4 per cent, were due to influenza, 
g1ippe and pneumonia. The normal claims accordingly 
would amount to $27,331,448, which is only slightly 
in excess of the normal as shown by the 1916-1917 
and 1917-1918 periods. I think we may safely state 
that in the case of fraternal societies the rate of 
mortality for the period under consideration was ap- 
proximately double that experienced in normal times. 

The above conclusion is based upon amounts of 
insurance. Although no attempt has been made to 
obtain data based upon the number of claims, six 
societies have furnished their experience on the latter 
basis. 

The figures are as follows for the four periods: 


DEATH CLAIMS INCURRED (NUMBER OF 
CERTIFICATES) 

October 1, 1915, to March 31, 1916.......... 1,122 

October 1, 1916, to March $1, 1917.......... 1,095 

October 1, 1917, to March 31, 1918...... ee 994 

October 1, 1918, to March 31, 1919...... cove Loere 


The number of claims due to influenza, grippe and 
pneumonia contained in the last period was 1069. 
Although the data are not extensive enough to permit 
one to draw reliable conclusions, it is noticeable that 
they exhibit the same general trend as the data based 
upon amounts. 

The sickness claims of companies writing health and 
accident insurance are as follows, based upon the 
returns of eighteen companies: 


SICKNESS CLAIMS INCURRED 
Percentage of 
Increase Over 
Previous 


Period 
Oct. 1, 1915, to Mar. 31, 1916. $1,298,130 
Oct. 1, 1916, to Mar. 31,1917. 1,489,341 15.5 
Oct. 1, 1917, to Mar. 31,1918. 1,647,139 10.6 
Oct. 1, 1918, to Mar. 31,1919. 38,322,463 101.7 


The claims for the 1918-1919 period indicate a 
rate of sickness for the period affected of nearly 
double that of the normal. 
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Amounts of claims due to influenza, grippe and 
pneumonia, $1,930,844. 

Percentage of influenza and kindred claims, 64.9, 

I have also compared the sickness claims incurred 
with the health premiums written. I give below the 
premiums written for the four periods under cop. 
sideration, together with the percentages of claims 
to premiums: 


HEALTH PREMIUMS WRITTEN (EIGHTEEN 
COMPANIES) 

Percentage 

of Claims 

Incurred to 


Premiums 

Written 
Oct. 1, 1915, to Mar. 31, 1916. $2,709,862 47.6 
Oct. 1, 1916, to Mar. 31,1917. 3,316,841 44.9 
Oct. 1, 1917, to Mar. 31,1918. 3,479,594 47.3 
Oct. 1, 1918, to Mar. 31,1919. 4,032,091 82.4 


The increase in percentage for the last period js 
not as large as we might expect in view of the other 
health and accident statistics examined, This, I be. 
lieve, is readily explained by the fact that a con- 
parison has been made between claims incurred and 
premiums written. Such a comparison works satis- 
factorily when the amount of business written is 
constant or increasing normally. If, however, there 
is a large increase in any period over the preceding 
period, the effect is to decrease the ratio of claims 
to premiums written. Such a condition undoubtedly 
exists in the case of the premiums written during 
the 1918-1919 period. Had the comparison been made 
upon the basis of premiums earned, I believe a much 
larger difference between the 1917-1918 and the 1918- 
1919 percentages would have been shown. The 
figures were not requested on the earned premium 
basis, as I believed that the companies could not 
have furnished them without considerable labor, if 
at all. 

It would appear from the foregoing statistics that 
health and accident companies suffered an_ increase 
in the rate of sickness proportionately as great as 
the increase in the rate of mortality experienced by 
the life companies and fraternal societies. 

In case of both death and sickness claims, we must 
bear in mind that included in those attributed to the 
epidemic are some due to grippe and pneumonia which 
in reality are normal claims and would have been 
incurred regardless of the epidemic. We must also 
bear in mind that included in the total death claims 
are some war claims which are not normal claims. 


NEW BUSINESS 

That the amount of new business written by life 
companies during the first half of the current year 
has greatly increased when compared with the 1918 
results is a matter of common knowledge in insur: 
ance circles. Various reasons have been advanced to 
account for this great increase, among which may be 
mentioned the following: 

(1) The influenza epidemic, (2) advertising given 
life insurance by the Government insurance on sol- 
diers and sailors, (3) general prosperity, (4) de: 
crease in the purchasing power of money, (5) group 
insurance, (6) corporation and inheritance tax it 
surance. 

It is, of course, impossible to measure the effect of 
any one cause, and any treatment of the question 
must be general. I submit the statistics of the life 
companies and will discuss briefly some of the causes 
of increase. The returns are based upon the ex 
perience of twenty-nine companies: 


INSURANCE WRITTEN FIRST SIX MONTHS 
OF THE YEAR , 
Percentage 0! 
Increase or 
Decrease Over 
Previous Years 


MG sss are eectcate $1,718,643,255 

pW A ee a 2,128,055,953 93.5 increase 
DOES ss siisc seca 1,868,362,217 12.0 decrease 
POD 5 675.008 Sa reever's 3,342,118,296 78.9 increase 


The increase for the first six months of 1919 © 
indeed remarkable as compared with the same period 
of 1918. I would point out, however, that an in: 
teresting situation is disclosed if we go back an¢ 
consider the 1915, 1916 and 1917 increases, the per 
centages of increase being approximately 6 per cent 
17 per cent and 20 per cent, respectively. ; 

Comparing the writings for the first six months o 
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1919 with an actuarial hypothetical 1918 amount, we 
would obtain a percentage increase of 27.5. Figures 
and percentages do not always reflect the truth. I 
am convinced, however, that, had the year 1918 not 
been affected by our active entrance into the war, 
the 1919 growth would not have been considered as 
remarkable. : 

Before drawing conclusions as to the effect of in- 
fluenza on new business, I think it desirable to ex- 
amine briefly into the statistics of fraternal societies 
and companies writing health and accident insurance. 
The amount of new certificates (death only) written 
by fraternal societies for the first six months of the 
years 1916, 1917, 1918 and 1919 are as follows, 
based upon the returns of twenty-five societies: 


INSURANCE WRITTEN FIRST SIX MONTHS 


OF YEAR 
HUG is eye eae re aan Seat es $124,181,151 


[(") (Raster eiee ea miei ener aga 112,641,276 
[21S eae ne Patera er ree Tarr 111,747,995 
Naa oo ao es graiy! visas tennis tial a am esa Nae 205,634,488 


That fraternal insurance has received its share of 
the amount. of new business cannot be doubted in 
view of the foregoing figures. The increase for the 
first six months of 1919 over the corresponding 1918 
period amounts to 84 per cent. Unlike the life com- 
panies, there was a considerable falling off in new 
business for 1917, but only a slight decrease in 1918. 
It is also of interest that, contrary to the case of 
the life companies, not all fraternal societies shared 
in the increase. As to the new business written by 
companies writing health and accident insurance, I 
give below the health premiums written by twenty 
companies for the first six months of the years 1916, 
1917, 1918 and 1919: 


HEALTH PREMIUMS WRITTEN FIRST SIX 
MONTHS OF THE YEAR 
Percentage of 
Increase of 
Previous Period 


MUGS os Oem emesee $3,020,294 

OE Sy stra. coal ate : 3,801,587 25.9 
| reer eres 4,008,552 5.4 
eee eet . 5,198,624 29.7 


The above figures indicate a trend similar to the 
experience of the life. companies. The 1917 increase 
is very marked, and, although 1918 shows a slight 
increase, the slowing-up process which resulted in a 
decrease for the life companies is evident. 

As to what effect the influenza epidemic has had 
upon the increase in new business, I have concluded 
that it is something we can only make a guess at. 
Personally, I am of the opinion that the three im- 
portant factors contributing to the 1919 increase are 
influenza, Government insurance for sailors and sol- 
diers, and general prosperity. Of these three factors 
I believe that general prosperity is in the lead, with 
influenza and Government insurance running a close 
As respects the other factors of increase, 
inheritance tax 


second. 
group insurance, corporation and 
insurance and decrease in the purchasing power of 
money, I believe the first two have contributed to a 
certain extent. In these troublous days of industrial 
unrest, in which strikes are the order of the day, 
there is no doubt but that the growth of group in- 
surance has been stimulated. I have rather grave 
doubts if up to the present time the decrease in the 
purchasing power of money has had an appreciable 
effect upon the increase in new business. 

It takes time to educate the public in life insurance 
matters, unless we have striking examples to put 
forward, such as the influenza epidemic or the Gov- 
ernment insurance plan. If the present scale of 
Prices should continue, no doubt in time life insur- 
ance would adjust itself to the 50-cent dollar. We 
cannot say that the workman who has become com- 
paratively prosperous, and who previously carried a 
$500 industrial policy but has graduated into the $1000 
ordinary class, has doubled his insurance because of 
the shrinkage in the purchasing power of the dollar. 
He has increased his insurance merely because he 
has had plenty of money to spend. The man to whom 


the argument of a 50-cent dollar is most likely to 
make a strong appeal is the salaried man carrying 
from $10,000 to $50,000 insurance. He no doubt 
appreciates the argument, but at the same time his 
living costs have mounted while his salary has re- 
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mained nearly stationary, and accordingly he is not 
in a position to double his insurance. 


PREMIUM RATES 


At the end of the year 1918 while the influenza 
epidemic was still raging with scarcely abated fury, 
there was considerable speculation in insurance circles 
as to what would be its effect upon premium rates. 
Of the thirty-one companies canvassed, only three 
stated that they had made any increase in premium 
rates. Of these, one company writing both participat- 
ing and non-participating policies stated that rates 
had been increased on its ordinary life participating 
policies at ages 46 to 60, in order to provide a larger 
margin of safety which past experience indicated was 
desirable. On account of the high ages affected, I 
do not believe that influenza contributed directly to 
the increase. The two remaining companies which 
increased premium rates on certain plans stated that 
the decision was directly influenced by the influenza 
These companies, it should be explained, 
formerly operated on the stock pian and mutualized 


epidemic. 
only within the past few years. No change in rates 
was made at the time of mutualization, and accord- 
ingly the margin of safety represented by premium 
loading was not as large as is customary with mutual 
companies. 

Twelve fraternal societies either increased rates 
or levied extra or special assessments to cover in- 
fluenza losses. Of this number, six have increased 
rates and one of these in addition levied a special 
assessment. Another society reports that rates will 
be increased this month, while still another states 
that the matter is under consideration. 

From the comments made by the fraternal societies 
which have increased-rates, I am led to believe that 
the action of the societies was induced not so much 
as a direct result of the epidemic as because of the 
growing belief that rates had been inadequate for some 
time past. The epidemic simply served to bring about 
action which would have been taken eventually, re- 
gardless of any unusual and unexepceted drain upon 
the mortuary funds. 

The increase in health premium rates was in nearly 
all cases attributed to the effect of influenza, although 
several company officials pointed out that the need 
for increased rates had been felt for some time. Com- 
petition among companies has been keen, with the 
result that rates have been forced down to a rock 
bottom basis. Companies vied with each other in 
gradually extending the benefits granted without an 
adequate increase in premium. As was the case with 
fraternal societies, the influenza brought action that 
would have eventually come, regardless of an epidemic. 
There is no doubt but that the future will see further 
adjustment in premium rates. It has been a matter 
frequently commented upon in insurance journals 
that the only drawback to a general and universal in- 
crease in health and accident premium rates has been 
the failure to obtain uniform action by the companies 
writing this kind of insurance. 


Missouri State Life’s Club Bulletin 


A handsome brochure is the Special Club 
Bulletin gotten out by the Missouri State Life 
of St. Louis to commemorate the achievements 
of that company’s $100,000 Club. The bulletin 
presents many portraits of officers and large 
producers, and contains a number of “sales 
talks,” as well as other interesting and in- 
spiring articles. In the Club year just passed 
the 162 qualified members produced over $27,- 
000,000 of paid-for business. The year 118 
closed with $39,788,232 of paid-for business 
produced by some 400 men. Had the 400 men 
in that year produced business equal to the 
average production of each of the 162 Club 
members in their year of work, the paid-for 
business would have mounted to something over 
$68,000,000. In other words, the Missouri, State 
Life’s Hundred Thousand Dollar Club members 
produce approximately seventy per cent of the 
entire volume of the company’s business. 
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-in the Factory Insurance Association. 
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HARTFORD INSURANCE COURSE 


Three Companies Co-Operate to Establish 
Special Line of Study at Trinity 
College 
The new course in insurance at Trinity Col- 
lege, Hartford, Conn., which will be inaugu- 
rated this fall, is made possible by the co-op- 
eration of three prominent insurance com- 
panies of Hartford, who feel with the college 
authorities, that in a city like Hartford, where 
insurance is so important a part of its business 
life, there ought to be especial attention paid 
to giving at least an introduction to the subject 
for the benefit of college students. The three 
companies to whom the college is indebted are 
the Phenix Mutual Life, the Travelers Insur- 
ance Company, and the Eactory Insurance As- 

sociation. 

Albert H. Yost, assistant secretary of the 
Phenix Mutual, will conduct the work of the 
first term in Life Insurance, and will cover 
in three hours a week during that period a 
historical sketch of the development of the 
business of life insurance and its present 
status. He will also go into the fundamental 
laws governing the calculation of premiums, 
reserves, dividends, and non-forfeiture values. 
Forms of policies and other legal aspects will 
be considered, as well as the organization and 
management of insurance companies, the gen- 
eral aim being to give the student a broad 
knowledge of the business of life insurance as 
a valuable assistance to any business career. 

The first two months of the second term will 
be in charge of James E. Rhodes, Jr., assistant 
attorney for the Travelers Insurance Company. 
His lectures will deal with accident and health 
insurance, covering general principles in un- 
derwriting and adjustments. These lectures 
will be followed by an outline of steam boiler 
insurance, and then the important subject of 
liability insurance will be considered in five 
lectures, including fundamental principles and 
history, the law of negligence, the policy, lia- 
bility adjustments and prevention. 
Finally workmen’s compensation will be en- 
tered into from the legal standpoint, as well 
as that of the insurance company. 

Fire insurance will be the subject of the last 
two months of the year and will be in the 
hands of C. Barstow, supervisor of inspection 
This 
course will deal with the history and principles 
of fire insurance, underwriting, rating, negoti- 
ations for business, losses, and loss adjust- 
ment, and other subjects relating to manage- 
ment. Special emphasis will be laid upon the 
engineering aspects of fire insurance, covering 
fire prevention, building construction, fire pro- 
tection, both private and public, common and 
special hazards, and inspection. 

In adition to this course, which will be of a 
rather general and introductory nature, a 
course in actuarial mathematics will also be 
offered, as has been the case in the past, and 
the new professor of mathematics, Dr. Charles 
A. Fisher, will carry on the work so ably 
conducted in the past by Prof. J. D. Flynn. 

The course is open to all but Freshmen and 
to others who can enroll as non-matriculated 
special students. 
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Prominent Patrons of Life Insurance 


Allow me to inform you that through your 
valuable book, ‘“‘Prominent Patrons of Life 
Insurance,” I have sold..... Kehincaaece dew 
of insurance. S. I. Rosenberg. 
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TO THE FOREIGN FIELDS 


Extension of American Insurance Urged 


by W. H. Hotchkiss 


TIME IS RIPE FOR ACTION 
“Burlington Rule” Assailed at Hartford Convention 
—Repeal Possible 

W. H. Hotchkiss, former Insurance Superin- 
tendent of New York, created somewhat of a 
sensation in his address on ‘‘The Extension of 
the Business of American Companies into For- 
eign Countries,” given before the convention 
of Insurance Commissioners at Hartford last 
week, by vigorously attacking the Burlington 
Rule,’ a decree which does not permit com- 
panies to include the amount of the special de- 
posit they are required to make on entering 
certain States among their assets. 

The speaker, who commis- 
sioners with his oratorical style, declared that 
companies who planned extension of their bus- 
iness in foreign countries found the most dis- 
couraging drawbacks in “ 
tem and laws.’’ His remedial points were well 
received by the convention and referred to 
the committee on laws and legislation, headed 
by Burton Mansfield of Connecticut. Opinions 
were expressed as to the probability of the 
repeal of the ‘‘Burlington Rule,’ provided the 
companies who are mainly interested care to 
push the matter to a decision. 

In opening his address, Mr. Hotchkiss 
pointed out the necessity of extending Ameri- 
can business, and, in a co-operative sense, 
‘merican insurance, into foreign fields. He 
tren set forth his principal points: 


impressed the 


our own insurance sys- 


1. American insurance, in the new era of American 
participation in the world’s trade by American bottoms 
and supported by American productive enterprise and 
American finance, should—as to property risks at 
least—change from its provincial policy of the past 
‘o the wider world policy long since followed by 
cther industrial and trading nations. 

®. The difficulties in the way of this change of 
poleiy, i. e., if the new policy is to be available to 
all our companies, are of our own creation but at 
present almost prohibitive. 

3. It is high time that we  think—patriotically 
think—of the means and measures whereby these 
cifficulties may be overcome. 

Pointing out that ‘‘America has emerged the 
giant of the nations—in resources, in produc- 
tive power, in military strength, and in the 
potential prosperity and happiness of its mil- 
lions of men and women now present and the 
countless millions whose heritage will be what 
we now achieve,’’ Mr. Hotchkiss asked parti- 
nently, ‘Shall American insurance lag behind 
American trade, American banking, American 
aspiration and achievement in other fields?” 

Continuing, he declared: 

Tt was lagging before the war. The balance of 
trade was usually our way; we were heaping up high 
our riches; we were content. Save in life insurance— 
which, as we shall see, is another story—our Ameri- 
can insurance workers were, however, stay-at-homes. 
Listen to these figures culled from various sources, 
which are considered approximately correct: 

Gefore the war, other than as to life and casualty- 
surety companies, but two American insurance com- 
England; but two 
American insurance companies in France—the figures 


panies were doing business in 
as to marine insurance being 50 French companies, 
20 British, 45 for all other countries and only one 
\merican, 

Or take the 
islands, with the nations of which we had an ex- 


American continent and adjacent 
Mexico, with native companies 


when we entered the war, 


tersive trade: In 





nevhigible, there were. 


THE SPECTATOR 


20 British, 7 German, 3 Scotch, 2 Swiss, 1 Canadian, 
1 French, 1 Dutch, and 1 American company; in 
the Argentine, at the same time, 24 countries, 15 of 
them native and 9 foreign—but not one American; 
in Chile, 24 native, 18 British, 2 Scotch, 2 German, 
and, again, no American, while in Porto Rico (an 
American possession) the figures in 1912 were 12 
Lritish, 5 German, 2 Canadian, 1 French, 1 Swiss— 
with Americans none. 

Or take the other side of the world: In Australia 
there was but one American company prior to the 
present year; in China, where 8) foreign companies 
eperate and the laws applicable are then home laws 
znd not the Chinese, no American company—save 
cne in a restrictive sense—has ever operated. 

Indeed, nowhere, save in Canada and Cuba, did 
American fire and really seek 
licenses and business prior to our entering the war. 


marine companies 


WHAT OF THE FUTURE’ 

Bluntly, I ask you, in this new, throbbing com- 
petitive world—the world of the cable, of giant mer- 
chantmen, yes, and of airplane carriers soon to be— 
is American insurance to be a comparatively negligi- 
ble factor? 

The basic difficulty is, of course, our dual system 
of government—a nation of States, each independent 
of the other in insurance laws and supervisory prac- 
tice. So long as the doctrine of Paul vs. Virginia 
is adhered to by the Supreme Court this cannot be 
changed, and our present companies that seek busi- 
ness beyond seas, short of the federalization later 
suggested, must continue State companies as dis- 
tiuguished from national companies as are their com- 
petiters from other lands. This, in itself, is perhaps 
not a serious handicap. ‘The: difficulty arises, rather, 
from certain limitations on their underwriting and 
financial power, which are the natural outgrowth of 
our State system, and, if I may so say, of the pro- 
vincialism of our insurance outlook heretofore. 

One of these limitations is the unreasonable, and 
therefore unwarrantable, attitude of some of the 
States in requiring special deposits as a condition of 
cntry even by companies incorporated in a neighbor- 
ing State. This is one of the matters Mr. Evans 
refers to in his phrase “in effect a protective tariff 
on insurance between the States.’ Of course this 
limitation is not a real difficulty to any company large 
enough to compete successfully abroad. But out of 
it has grown another limitation that does present 
difficulties—the so-called Burlington rule. 

In short, our American system, developed by 
domestic needs, regulated by State not Federal laws, 
worke! out without regard to world insurance prac- 
tices or a world trade, has set large hurdles in the 
companies’ American 
Foreign Insurance Association has already memorial- 
iszed this body for help. Meanwhile, it is entering 
one or more of its members in different countries, 
under a reinsurance agreement whereby its associated 


way of our progress. The 


companies share in the business, and meeting, so far 
as it may, the restrictive provisions from which it 
seeks relief. 

CHANGES SUGGESTED 


The speaker here introduced the following 
recommendations: 


1. A federal law for the incorporation of insurance 
companies engaged exclusively in the foreign fire and 
marine business, with a provision allowing Amercan 
corporations in the same kind of business to hold the 
stock of such a federal company and have credit 
This would permit the incorpora- 
‘ion of a pool much as the American Foreign Insur- 
ance Association and hence the organization of great 
American foreign insurance companies as an aid to 
cur foreign trade—and without substantial interfer- 
ence with our present local insurance system. 

2. Such federal law to provide for the Federal 
supervision of companies incorporated under it with 
appropriate regulations as to assets and liabilities, thus 
placing on American foreign insurance company on 
a reasonable parity of competition with the companies 
it is'to meét in the world market. 

3. Then, there is the treaty power. It is easy to 
conceive a situation through which international in- 
surance dealings may become the subject of treaty 
The present Versailles treaty regulates 
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therefor as assets. 





arrangement. 
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POLICY 


OF THE 


RELIANCE LIFE 


gives you something absolute- 
ly new and different to talk 
to your prospects. Gives you 
a chance to earn more money 


than you are now making. 


Our Life Insurance Contracts 
contain the most up-to-date 
clauses known to the Insurance 
World. The Accident and 
Health gives full protection 
for at least a third less cost 
than regular casualty com- 
panies. Our agency contracts 


are as liberal as can be made. 


WRITE AND WE WILL TELL 
You More ABouT OURSELVES 


Reliance Life 
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rights of nationals in 
signatory time 
volved in war. Why not the same thing as to the 
rights of nationals in the peace-time business of in- 
maveies > Or if you could not at once go the whole 
way, why not cover by treaty the rights of all policy- 
holders in case of a company’s insolvency, thus ob- 


uite in detail the insarance 


case the nations at any become in- 


\iating entirely the troublesome question of deposits 
both here and elsewhere? A treaty regulating bank- 
ruptcies in which the nationals of different countries 
are interested has more than once seriously 
considered. Why not, then, resort to the [Federal 
treaty-making power? 


been 


J. K. VOSHELL IN UTAH 


President of Life Underwriters Guest of Salt 
Lake City Confreres 

The life of Utah 
honored by a visit from President J. K. Voshell 
National Association of Life Under- 
writers. On September 8, a large and represen- 
tative gathering of life insurance men gathered 
at the Hotel Utah in Salt Lake City for a banquet 
at which Mr. Voshell was the principal guest. 
H. Cole Evans, vice-president of the Utah 
Underwriters Association, presided. 

Mr. Voshell gave a talk on The Mission of 
He declared that the Government's 
entrance into the insurance business during 
the war was a good thing for the business. He 
said that when the soldiers came home from 
France carrying policies of $10,000, their fathers 
and married brothers with families holding 
small policies were shamed into increasing 
their policies and giving the deserved protec- 
tion to mothers and children. He showed how 
the monthly check which the families of de- 
‘eased soldiers are receiving are advertising 
the benefits of income than 
anything else could. 


underwriters have been 


of the 


Insurance. 


insurance more 


Hotel Owners’ Mutual Life 


Hotel men in New England have organized 
an insurance company to be operated on the 
mutual plan. The new company is chartered 
under the laws of Massachusetts and is known 
as the Hotel Owners’ Mutual Insurance Com- 
pany. The membership is representative of the 
best known hotels in New England. J. L. 
amon of the Thorndike hotel, Boston, is the 
president, while Max L. Powell of the Hotel 
Vermont in Burlington is one of the vice- 
presidents. 
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Lincoln National in Chicago 
Knox, Payne & Spear have been 
Chicago managers for the Lincoln National Life 
of Indiana. The firm is made up of T. M. 
Knox, who recently resigned as vice-president 
and agency manager of the North American 
Life of Chicago; George W. Payne, until re- 
cently Michigan manager of the North Ameri- 
can Life, and John J. Spear, son-in-law of 
Colonel Knox and formerly Illinois manager 
for the North American. 


appointed 


Kansas Department Issues Pamphlet of 
Taxes, Fees and Laws 
A new pamphlet showing the fees and taxes 
and the agency requirements for Kansas has 
just been issued by the State Insurance De- 
partment. It is the first pamphlet of the kind 
ever prepared by the Department, and shows 
the fees and taxes collected from stock fire, 
mutual fire, live stock, legal reserve life, mu- 
tual life, mutual accident, stock accident and 
health, general merchandise and casualty lines, 
fraternal beneficiary, mutual. automobile, 
iprocal and burial associations. It also con- 
tains excerpts from the law and rulings of 
the department relative to agents. 


Northwestern Mutual’s Schedule Modified 


The Northwestern Mutual Life has readjusted 
its dividend schedule for 1920, increasing 
slightly the refunds payable at younger ages 
on many policies and reducing slightly those 
payable at older ages on certain policies. The 
change is based upon the mortality experience 
by ages. 


rec- 





The Gary National Life is preparing to enter 
Michigan and Illinois this year. 
—John Haut, one of the superintendents of the 


Metropolitan Life in Chicago, is dead after thirty- 


seven years of continuous service to the company. 

—Guy G. Barton has resigned as an examiner for 
the South Dakota Insurance Department to promote 
the Policy Holders Life of Sioux Falls. George R. 
Gleason, a Sioux Falls insurance man, succeeds him 
as examiner. 

The total examined business of the Bankers Life 
Company of Des Moines for the first eight months of 
the year amounts to $55,000,000. The 
monthly production for the three summer months of 
the year was over $7,000,000. 
that the company will substantially exceed its aim of 
$80,000,000 for the year. 


average 


Every indication is 
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NEW YORK LIFE $200,000 CLUB 


Membership Totals 726—Increase in Paid 
Business Over 100 Per Cent 


The annual meeting of the Two Hundred 
Thousand Dollar Club of the New York Life 
was held at Hotel Del Monte, Monterey, Cali- 
fornia, September 16 to 21. Aside from the 
members who qualified only the company offi- 
cials and the inspectors of agencies attended 
the meeting, agency directors not going unless 
they actually qualified by the 
$200,000 of business. 

Membership in the $200,000 Club increased to 
726 during the gain of 
over one Correspondingly, 
New York Life in 


production of 


past year, making a 
hundred per cent. 
the paid insurance of the 
creased from $91,654,891 to $212,901,560, a phe- 
nomenal jump. The New York De- 
partment, with 113 members, led all other de- 
partments with a total paid business of $34,789,- 
137. Second came the Southwestern Department 
with sixty-five members and a total of $21,838,- 
138, with the Southern Department running a 
close third with 
408 of business. 

In connection 
the Home Office 
similar to a college graduation annual, contain- 
ing photographs of the eighteen leading agents 
and encomiums of their work. 


Greater 


eighty members and $21,681,- 


with the 
published a 


meeting of the club, 


has year book 


Life Medical Directors to Meet 


The annual meeting of the association of 
Insurance Medical Directors will take 
place on October 22, at the home office of the 
Ecuitable Life Assurance Society, New York. 
A cembined meeting of this association and the 
Actuarial Society of will be held 
at the Hotel Astor the following day, October 
23. The will be in regard to 
subjects relating to medical and actuarial ques- 
tions of interest to each both of these 
departments of life insurance. 


Life 


America 
discussions 
and 
The insurance taxes collected by the Internal 


Revenue Department during the year ending 
June 30 were $14,508,881, as compared with $6,492,025 


fiscal 


in the preceding year. 


“Insurance,” heretofore published by the late 
Char'es D. Lakey, announces that its business man- 
agement will hereafter be in the hands of Miss Alice 
Lakey, Mr. Lakey’s daughter, and the administratrix 


of his estate. 











May be the Man— 


We have General Agency open in 


WESTERN PLNNSYLVANIA 


for an experienced producer 


Reserve Loan Life Insurance Company 
INDIANAPOLIS, INDIANA. 
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Auto and Marine Insurance 


AUTOMOBILE AND 
MARINE INSURANCE 


STANDARD AUTO POLICY 


No Action Taken at Hartford—Decision to 
Be Made in December 

Due to lack of time for ample consideration 
and to the fact that a number of commissioners 
had not had the opportunity to present their 
suggestions, the draft of the standard auto- 
mobile fire and theft policy was not submitted 
to the Hartford Convention last week. 

Col. James R. Young, Insurance Commis- 
sioner of North Carolina, and chairman of the 
sub-committee on the Standard Automobile 
Policy Form, has requested all commissioners 
to submit their suggestions and criticisms of 
the draft to the secretary, Col. Joseph Button 
of Virginia, before November 15. 

Final action on the standard policy will be 
taken at the December meeting of the com- 
missioners. 








Columbia Appoints New York Agents 

The World Underwriters’ Agency Ine., of 
59-61 Maiden Lane, New York, has been ap- 
pointed sole agent for the automobile and 
aircraft insurance in New York City for the 
Columbia Insurance Company. This company 
belongs to the conference, and is one of the 
pioneers in the automobile field. 


Law to Check Auto Thefts 
With 22,273 automobiles stolen in eighteen 
cities during 1918, and with 6,353,233 cars and 
trucks registered in the United States on July 1, 








“All kinds of Insurance 
on Automobiles” 


FIRE THEFT 
COLLISION LIABILITY 
PROPERTY DAMAGE 


AUTOMOBILE INSURANCE EXCLUSIVELY 


American Automobile 
Insurance Company 


Pierce Building, ST. LOUIS, MO. 


LAWRENCE B. PIERCE, Chairman of Board 
CHAS. W. DISBROW, President 
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1919, it is absolutely necessary, according to 
the House Committee on the Judiciary, that 
legislation be enacted to put a stop to the inter- 
state traffic in stolen machines. Immediate 
passage of the Dyer bill to punish such traffic 
is urged in one of the strongest reports ren- 
dered by the committee so far this session. 

The Dyer bill would punish the transporta- 
tion in interstate or foreign commerce of stolen 
motor vehicles of any nature, or the sale of 
such vehicles by a fine of not more than $5000, 
imprisonment for not more than five years, or 
both. 


MARINE UNDERWRITERS WIN 
IN U-BOAT CASE 


British Court Lays Down Rule in Unusual 
War-Risk Claim 


The action brought recently in a London 
court against the British and Foreign Insurance 
Company, Ltd., by the Wilson Shipping Com- 
pany of West Hartlepool has been decided in 
favor of the underwriters. The steamship 
company sought to cover the sum of $8850, the 
circumstances of the case being somewhat un- 
usual. It appears that the steamship Eastland, 
after a series of minor accidents in 1917, was 
torpedoed and sunk by the enemy in January of 
last year. She was insured against ordinary 
marine risks for $310,000 with the British and 
Foreign, while the war risks were covered with 
the Admiralty, from whom the owners recovered 
$400,000 on.the torpedoing of the vessel. Plain- 
tiffs maintained they were entitled to recover 
from the defendants under their policy in re- 
spect of the unrepaired damage; while for the 
defendants it was argued that the plaintiffs 
could not claim for unrepaired damage till the 
expiry of the policy, because in the interval the 
vessel might be lost through marine or other 
perils, when a claim for total loss, but not for 
unrepaired damage, could be put forward. It 
was urged that the damage sustained during the 
currency of her policy had depreciated her 
value at the date of her loss by the sum claimed, 
and the Admiralty accordingly paid the owners 
$8850 less than they would otherwise have done, 
and this the underwriters declined to make 
good. The latter contended they were not 
liable to pay for damage to a vessel if before 
repair the damage was followed by a total loss 
during the currency of the same policy. In de- 
livering judgment, Justice Bailhache said: 

I have little doubt that at the present time, 
when the practice is to insure against marine 
and war risks under different policies, marine 
underwriters could not be called upon to pay 
for depreciation due to unrepaired damage if 
during the currency of their policy the ship was 
lost by striking a mine and the total loss fell 
upon the war-risks policy. 

“The difficulty in’ this case,’’ he continued, 
“was that for the purposes of the Admiralty 
contract the value of the steamer was to be as 
at the time of her loss. That involved taking 
the depreciation into account. He decided that 
the law was that whether an underwriter is or 
is not liable for unrepaired damage cannot be 
ascertained until the expiration of the policy. 
If before the expiration of the policy there is a 
total loss they are not liable to pay for the 
earlier unrepaired damage sustained during the 
currency of the same policy, and it makes no 
difference whether the total loss falls upon them 
or is due to an excepted peril against which the 
owner is insured or uninsured. The true doc- 
trine is that the small merges in the larger, and 
the rule is not limited to the ground that there 
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Thursday 


was no continuing prejudice. If once the policy 
has expired so that the underwriters’ liability 
for unrepaired damage has attached he is liable 
although the ship may be immediately after- 
wards totally lost, and thus the unrepaired 
damage would be no prejudice to the owner. 
The question in every case must be: Did the 
total loss happen before the underwriters’ 
liability for the unrepaired damage accrued? If 
so he is not liable. If not he is liable. It might 
perhaps be put higher as being the proximate 
cause of the owners’ loss in this case. He 
therefore gave judgment for defendants, with 
costs. 





Distribution of Manuals 

A plan has been approved whereby the Na- 
tional Automobile Underwriters Conference and 
the National Workmens Compensation Service 
Bureau will co-operate in the distribution of 
manuals, rate sheets, etc., in order to avoid 
duplication. Samples of the proposed standard 
automobile policy are now being prepared. 
Southern farm tractor rules, rates and forms 
(similar to those in use on Pacific Coast) were 
approved. 


SLUMP IN MARINE RATES 


Young Companies Charge Older Ones with 
Trying to Drive Them Out 


It has been known for several weeks that 
shippers have been able to secure better terms 
from some marine companies than from others. 
But to substantiate the report by a declaration 
of any owner or exporter would be indiscreet 
on his part, and so, while the assertion is 
acknowledged to be true, further than that no 
one will talk. 

It is reported that the marine companies on 
the other side inaugurated the movement with 
a view to driving out of business those com- 
panies that sprang into existence during the 
war. This is denied by representatives of 
British companies in this city, who say that 
it is the younger fellows that are doing the 
cutting. 

A representative of THE SPECTATOR was 
shown a case where one of the old companies 
had been doing business sixty per cent below 
the figure the so-called “little fellow’’ had been 
getting for the same business. 

The new concerns give the appearance of 
great activity, and in fact it would be difficult 
to find a marine underwriting house that is not 
doing quite a fair amount of business. 


Keystone Indemnity Exchange, Philadelphia 

An examination of the Keystone Indemnity 
Exchange of Philadelphia, a ‘reciprocal writing 
automobile insurance (full coverage) sows 
that the attorney, the Keystone Indemnity Com- 
pany, has deposited $25,000 in the Middle City 
Bank, that applications have been received for 
$2,151,090 of insurance, and that the premiums 
thereon amount to $27,433. W. E. Bell is presi- 
dent of the attorney company, and Raymond A. 
Chase is its secretary. 

—John Milligan, formerly assistant average adjuster 
of the Merchants Marine of London, has been selected 
by Neil Pearce & Co. as average adjuster. 

—A Boston attorney suggests that automobile in- 
surance covering injuries to the public should be 


made compulsory and he written by a cempany & 
tablished by the State. 
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FIRE INSURANCE 


NEW YORK SURVEYS 

The Firemen and More Pay.—The re- 
quest of the hremen of the city, and the police- 
men, too, for that matter, for more pay is one 
that deserves to be approved by the under- 
writing bodies. It would seem to be a case 
where the action might well take the form of 
the appointment of a committee to consider 
the matter at once, and report the appropriate 
action to be taken. 








The Proposed Advertising Scheme.— 
\ proposition has been put forward that a 
campaign against fire waste, to be paid for by 
the insurance companies, he conducted by 
means of advertising in a group of magazines. 
The best thought of the day, both in this 
country and in Canada, it may be stated, is 
against that kind of effort. The prevention of 
fire waste is now at that point in its career 
where the whole force will be exerted to fix 
individual responsibility, and insist on the 
fullest known protection of all high value 
properties, 

Civil Commotion Insurance.—Call it by 
this name or by some other, as strike insur- 
ance, and we still can note two lessons: one, 
that it is taken at once by the community and 
the insuring public, which is quite different 
from the beginning of employers’ liability ; and, 
second, it can be placed while the commotion 
is on, thus differing from other forms of 
property insurance. In passing, it may be 
remarked that we shall not know much about 
it until we commence to pay losses. 

Fire and Accident Prevention Day.— 
October 9 is almost upon us, and as yet we 
have no formal plan for its celebration. It is 
too late now to do much, but fire insurance 
interests ought to note it in some way. Pos- 
sibly in this city we would do better if we had 
iton a day which was the anniversary of the 
great fires of 1835 or 1845. 


CHICAGO AND THE WEST 

Aetna Fire Changes.—-John I. Davies and 
William F. Watson have been appointed assist- 
ant general agents of the Western department 
of the 4Ztna Fire. Mr. Davies has been in the 
employ of the AZtna twenty-seven years, and 
has served the company well, starting with the 
Etna as special agent in Wisconsin, filling the 
position for twenty years. Seven years ago 
he was brought to the Chicago office as man- 
ager of the loss department. For the past five 
years he has been superintendent of agencies. 
He served one term as vice-president of the 
Fire Underwriters Association of the North- 
West. Mr. Watson has been superintendent of 
the special agents. He originally traveled in 
Oklahoma, coming to the Aftna about a year 
and a half ago from the Hartford Fire. 

E. A. Tanner a Candidate—Fverett A. 
Tanner of Decatur, Ill, State agent for the 
Security of New Haven, is a candidate for the 
Presidency of the Fire Underwriters Associa- 
tion of the Northwest. 

A. A. Braband Makes Change.—Arthur A. 
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Braband, formerly with the National. Liberty, 
and more recently connected with the Cook 
county department of the Pennsylvania Fire, 
has been appointed Cook county special agent 
for the Newark Fire. 

J. L. Lind Accepts New Position.—John 
L. Lind has resigned as special agent for the 
Columbian of Indianapolis to become State 
agent for the Security of Davenport in Illinois, 
Indiana and Ohio. 

Pennsylvania Fire Changes.—On and after 
October 1, George H. Batchelder, who has been 
associate general agent for the Western de- 
partment of the Pennsylvania Fire, will be- 
come general agent upon the retirement of 
D. W. Redfield, resigned. I, H. Sabin, assist- 
ant general agent for the North British and 
Mercantile, Commonwealth, Mercantile and 
Pennsylvania for the central department in 
New York, has been appointed assistant gen- 
eral agent of the Western department of the 
Pennsylvania. Prior to going to New York 
Mr. Sabin served as State agent for the Com- 
monwealth in Minnesota. A. E. Murdock, 
superintendent of the improved risk depart- 
ment of the Pennsylvania at Chicago, is to be 
transferred to New York to become assistant 
general agent of the improved risk department 
of the North British and affiliated companies. 
William Scaff of the improved risk department 
of the four companies will be transferred to 
Chicago as successor to Mr. Murdock, 

W. H. Gabriel Accepts New Position.— 
W. H. Gabriel, special agent for the Colonial 
Fire Underwriters and the Mechanics and 
Traders in Illinois, has been appointed special 
agent for the National of Hartford in North- 
ern Illinois, with headquarters in Chicago. 

Weed Bros. Become Agents.—\eed 
Bros. Company, for several years brokers in 
the office of Corry, Moorhouse & Co., have 
started an agency of their own, and have 
been appointed local agents for the Patriotic, 
Law Union and Rock and Pacific States Fire 
Insurance Company. They have established 
their offices in the Insurance Exchange build- 
ing. 

W. M. Sheldon Makes New Connection.— 
W. M. Sheldon, formerly with the Firemens 
Fund in Illinois, has been appointed superin- 
tendent of the Chicago Fire Insurance De- 
partment of the local office of W. A. Alexan- 
der & Co. 

Fire Marshal Gamber to Speak.—Joln 
D. Gamber, fire marshal of the State of Illi- 
nois, will speak before the annual meeting of 
the Illinois Association of Insurance Agents at 
Streator, Ill., September 24. His subject will 
he “Fire Prevention.” 


BOSTON AND VICINITY 

Strike Situation in Boston.—After days of 
tumult and riot and terrifying nights of strife 
between criminals leading the hoodlum ele- 
ment of the city, and armed guardsmen called 
out to protect life and property after the police 
strike had left the city defenseless, Boston is 
again a quiet, orderly city. Thirteen hundred 
of the 1700 policemen struck and left Boston 
unprotected, for no steps had been taken by 
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the mayor or police commissioner to provide 
for the expected contingency of the strike. 
lor weeks the police had threatened it when 
their leaders had been suspended for breaking 
the rules of the department and the law of the 
Commonwealth by joining a labor organiza- 
tion in defiance of the order of the commis- 
sioner of police. The first night witnessed a 
disgraceful and unbelievable orgy of hood- 
lumism, the breaking of windows by mobs, 
looting and terrifying; no fewer than six mobs 
of proportions close to 3000 for an average of 
ach, worked through the main thoroughfares, 
breaking and looting at will. The damage 
amounted to about $300,000. Riot and strike 
insurance boomed; offices worked overtime 
far into the night. A conservative estimate 
put the amount of this class of insurance 
written the first three days of trouble at 
$150,000,c00. One Boston office reached its 
limit and stopped writing riot insurance on 
Thursday; others set a definite mark beyond 
which they would not assume additional lia- 
bility. On Thursday the conference declared 
the treble rate in effect as of noon that day, 
and thereby fixed the uncertainty that had 
prevailed on the Street for two days as to 
rates. In the event of a strike by firemen, it 
is said by leading underwriters, the companies 
would stop writing this special class of in- 
surance. Boston fears a strike by the fire- 
men; but should the latter remain loyal the 
city will be practically normal. 

Testimonial to Mr. Hardison.—lI‘x-Com- 
missioner Hardison was presented a silver 
service set by the Commissioners assembled 
at the National Convention in Hartford last 
week as a token of the esteem of his col- 
leagues throughout the nation. Mr. Hardison, 
just retired as head of the Massachusetts In- 
surance Department, was a past president of 
the convention. 


Fire Underwriting Profits and Losses 
[To the Editor of THE SPECTATOR] 

In The Literary Digest, issue of September 
5, on page 42, we notice an article coming from 
Bradstreet’s, who gives THE SPECTATOR as 
author, showing the earnings of fire insurance 
companies from 1909 to 1918. 

This undoubtedly is a very fine showing, but 
as it stands, it cannot be made of use by us 
owing to the fact that it does not show the 
total amount of capital involved for these 
eighty-five companies. 

If it is not too much trouble, and not too 
expensive, we would like to have a statement 
from you of that kind, giving us the informa- 
tion which could be used in our prospectus 
showing the amount of earnings on capital in- 
vested. 

If you can furnish this, please let us have the 
information. 

LIBERTY NATIONAL AGENCY. 

New Orleans, La., September 8, 1919. 

[The aggregate capital on December 31, 1918, 
of the American companies, with the required 
deposit capital of the foreign companies, em- 
braced in the table referred to, which included 
the transactions of eight-five millionaire com- 
panies, was $90,200,000. Their premium income 
during the decade was $3,005,253,942, of which 
$103,399,649 constituted underwriting profit. 
This latter sum was 3.44 per cent of the pre- 
miums, and 115 per cent of the capital at the 
end of the decade, or an approximate rate of 
eleven and one-half per cent yearly upon the 
capital.—Editor, THE SPECTATOR]. 
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GREEN RIVER LITIGATION 

Court Orders Distilling Company to Supply 
Specific Data on Losses 

The insurance companies have 
blood in their litigation with the Green River 
Distilling Company over the loss in the big 
fire of last year. E. H. Hicks of Bates, Hicks 
and Folonie of Chicago filed a motion in court 
at Owensboro last week for a more specific 
statement of complaint, specifying the points 
on which further 
accordance 


won first 


information was desired. In 
this the court ordered 
the Green River Distilling Company to furnish 
the fire insurance companies with schedules 
showing the serial numbers of the barrels of 
whiskey owned by them in each warehouse, for 


with has 


which they are claiming payment, and also the 
serial numbers of the barrels of whiskey owned 
by others, for which they claim liability. The 
distilling company is also ordered to show how 
and when it incurred that liability. 
year the adjusters have been trying in vain to 
get this information. 


GLENS FALLS DOUBLES CAPITAL 


Directors Call Stockholders’ Meeting for 
September 25 

A special meeting of the stockholders of the 
Glens Falls Insurance Company has been called 
for September 25, to vote on 
cently passed by the board of directors, recom- 
mending that the capital stock of the company 
be increased from $500,000 to $1,000,000. The 
resolutions are: 


For over a 


resolutions re- 


Resolved, that, in the opinion of this boara 
in view of the company’s greatly increased 
business, a larger capital is desirable, and is 
demanded by the company’s best interests; and 
this board hereby recommends to the stock- 
holder that the capital stock of the company 
be increased from its present amount ($500,000) 
to $1,000,000, the new stock to be offered for 
subscription at par to the stockholders pro 
rata according to their respective holdings at 
the close of business on the 25th day of Sep- 
tember, 1919, 

Resolved, further, that a special meeting of 
the stockholders of this company be called, to 
be held at the company’s office, on the 25th 
day of September, 1919, at ten o’clock in the 
forenoon, for the purpose of taking action upon 
a proposition to increase the capital stock of 
the company to $1,000,000; and that the presi- 
dent and secretary of the company be and they 
are hereby directed to give the proper notice 
of such meeting to all stockholders, and to 
prepare forms of proxies, in favor of them- 
selves, or either of them, or their substitutes, 
for use at such meeting, and to send such prox- 
ies to the stockholders, with a copy of these 
resolutions and a circular letter requesting the 
execution and return of such proxies for use 
at such meeting, in favor of such increase of 
capital stock. 

When the increase is authorized, stockholders 
will be notified of the limit of time in which 
payment for the new stock must be made, the 


date being now tentatively set for November 20. 
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PERCY B. DUIiTON APPOINTED 
Allemannia and United American of Pitts- 


burgh to Be Managed for Upper N. Y. 
State by P. B. Dutton of Rochester 


Announcement has just been made that the 
Allemannia Fire Insurance Company and United 
Company, both of Pitts- 
burgh, Pa., have appointed Percy B. Dutton of 
manager of their New 
Department outside of the metro- 


American Insurance 
Rochester, N. Y., as 
York State 
politan and suburban districts. 

This arrangement is to become effective as 
ot October 1, 1919, after which date all business 
of the companies named in the territory speci- 
fied will be transacted from the Rochester office. 

Mr. Dutton is widely known as having been 
State manager for the past fourteen years, hav- 
ing established the Superior of Pittsburgh and 
the Republic of Pittsburgh in this field in 1906, 
for several years has 
Capital of Concord, N. H., 
of Columbus. 


and managed also the 


and Georgia Home 


Mr. Dutton has achieved his success by a con- 
scientious devotion to his responsibilities, al- 
ways considering the mutual interests of com- 
pany and agent; and by careful underwriting 
practices, coupled with an unquestioned in- 
tegrity, has well merited the absolute confidence 
of both, which he now enjoys. 

An excellent portrait of Mr. Dutton accom- 
panies this issue of THE SPECTATOR as a sup- 
plement. 

the selection of Mr. Dutton is an excellent 
one, as under the department management of 
several companies the are 
with exceptional facilities, 
which will make representation of the compa- 
nies of much greater value to them. 

The Allemannia has assets of over two mil- 
dollars, with surplus to policyholders of 
over one million dollars, and the United Amer- 
ican has assets of nearly a million dollars, with 
surplus to policyholders of nearly half a million 
dollars. Both are old, well-managed and re- 
liable companies, and as a result of the new 
appointment the local representation will be 
eagerly sought by agents wishing increased line 
facilities on a non-union basis. 


local agents pro- 


vided reinsurance 


lion 


Inter-State Fire, Detroit, Mich. 

An examination of the Inter-State Fire In- 
surance Company of Detroit, Mich., by the 
Michigan Insurance Department shows ad- 
mitted assets on June 30, 1919, of $607,704, a 
capital of $259,150, and a net surplus of $46,- 
045, giving the company a policyholder’s surplus 
of $305,195. Its net premiums in the first six 
months of this year amounted to $182,055, and 
its net losses to $106,249. 
that: 

‘“Phis 


The examiners state 


report shows the company to be in 


Thursday 


sound financial condition, with a paid-in capi- 
tal of $259,150, and surplus of $46,045. The com- 
pany is well affairs are effi- 
All losses are paid promptly 


managed and its 
ciently conducted. 
and a spirit of fairness is shown in its dealings 
with policyholders and claimants.”’ 


Union of Canton to Do Strike Business 

The Union Insurance Society of Canton, re- 
cently named a member of the Cotton Insurance 
will riot and civil 
and explosion insurance. 


Association, write commo- 


tion 
The Western Alliance Insurance Company, 
Ts; in Ohio. 


Chicago, has been licensed 
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GLOBE NATIONAL FIRE INS. CO. 


SIOUX CITY, IOWA 
Paid Up Capital $1,000,000.00 
EDD G. DOERFLER, Secretary and Gen’! Mgr. 
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PERCY B. DUTTON, Rocuester, N. Y. 
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THE SPECTATOR 


INSURANCE COMMISSIONERS AT HARTFORD 


National Convention Concludes Fiftieth Session, 


Marked by Memorable and 


Important Addresses 





COMPANY OFFICIALS AMONG THE DAILY AUDIENCES 





Question of What Constitutes a Fair Underwriting Profit Submitted to Fire Insurance Committee !o- 
Report—Next Meetinz to Be Held in New York cn December 2 


[Special Kevort from Cur Stall’ Correspondent j 

Hartford, Conn., September 13.—Wednesday’s 
proceedings of the fiftieth National Conven- 
Insurance Commissioners began with 
the reception of communications and reports. 
The workmen’s compensation committee was 
continued and Secretary and Treasurer Button 
submitted his report, which was referred to 
an auditing committee. Following the reading 
of Mr. Wheeler’s paper upon ‘‘Should the Gain 
and Loss Exhibit of Life Companies be Re- 
vised?’ there were remarks by Thos. F. Tar- 
bell, actuary of the Connecticut Department, 
who took the affirmative and gave his reasons 
therefor. He believes that the items relating 
to group insurance should be segregated. 

In the absence of Mr. Anderson of Wis- 
consin, his paper was read by the secretary. 
Mrs. Rolph, in discussing the subject ‘‘What 
Mortality Tables Should Be Used for Annui- 
contended that the companies lost money 
on annuities, and will continue to do so unless 
earnings increase. She asserted that 


tion of 


ties,”’ 


interest 


we are living longer now-a-days, and that 
the companies are obliged to draw on their 
profits from insurance in order to pay an- 
nuities. 


Mr. Ankers’ paper on “The Proper Basis for 
Sub-Standard Risks in Life In- 
was read by the secretary. C. G. 
Smith, actuary of the New York Department, 
believed that the business of writing sub-stand- 
ard risks is still in an experimental stage, and 
that, while development is faster now than 
formerly, the experience will not be adequate 
for ten or fifteen years yet, but that there ought 
to be separate mortality tables for sub-stand- 
ard risks. The question is complicated, of 
course, by industrial risks, large group in- 
surances, ete. He was of the opinion that 
only large companies should handle sub-stand- 
ard business, and that these classes should be 
treated in separate groups. 

The executive committee adopted the report 
of the committee on blanks in relation to the 
new fire and marine blank, which is to be used 
by the companies in reporting the business of 
the year 1920. It requires the division of the 
business into some fourteen namely, 


Reserves for 
surance’ 


classes, 


fire, marine, motor vehicles, aircraft, 


tourists’ baggage, registered mail, inland navi- 


ocean 


gation and transportation (other than tourists’ 


baggage and registered mail) windstorm and 
tornado, hail, sprinkler leakage, explosion, 


earthquake, use and occupancy, all other. 

Wednesday afternoon there was a golf tourna- 
ment and an automobile ride for those who did 
not play golf followed by a buffet supper at 
the Hartford Golf Club. 

At the evening session on Wednesday, Mr. 
Henry’s paper on “Fraternal Insurance” 
read in his absence by Commissioner Mansfield 
of Connecticut. Commissioner Sanborn of 
Minnesota also being absent, his address was 


read by Actuary H. L. Phillips. 


was 


SURCHARGE CRITICISED 


Wednesday evening’s session was enlivened 
by a report concerning the fire 
insurance, presented by Commissioner Button 
of Virginia as chairman of the special commit- 
tee. It was a somewhat severe arraignment of 
the fire insurance companies, and Col, Button 
intimated that there would in the future be 
some Official regulation of rates in Virginia. 


surcharge in 


Col, Button recommended the continuance of 
the committee on surcharge. Commissioner 
Harty of Missouri advocated more drastic 


action by the commissioners, unless the com- 
panies took the surcharge off in all States, and 
intimated that the companies will never again 
be able to make a flat surcharge in addition to 
premium. A vote being taken, it was developed 
as the sense of the meeting that the surcharge 
should be taken off at once in States where it 
is still in force. Others who expressed them- 
selves in opposition to the surcharge were Com- 
missioner Young of North Carolina and Super- 
intendent Potter of Illinois. 


SECURITY VALUATIONS 


In order to facilitate the publication of the 
official valuations of securities at the end of 
1919 all companies are requested to file in the 
New York State office of the New York In- 
surance Department by October 8 a list of all 
securities purchased or loaned on during the 
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first nine months of 1919. Securities bought or 
loaned on after September 30 and not-already 
listed cannot be included in the book, but if 
lists of same are sent to the New York De- 
partment not later than January 13 every effort 
will be made to give the home departments the 
convention valuations thereof in time for use 
when auditing statements. 

It was the opinion of the valuation commit- 
tee that actual market quotations December 
31, 1919, should be the basis of the valuations 
for the statements covering the current year, 
unless some unforeseen situation should arise 
between now and the end of the year, and the 
committee was authorized to prepare its val- 
uations by such method as it deems proper. 

A resolution was adopted requesting the 
committee on blanks to give particular atten- 
tion to items of disbursements on page three 
of the miscellaneous blank, especially as re- 
gards investigation and adjustment of claims, 
commission or brokerage and inspection, in 
order to ascertain whether, as shown, the vari- 
ous items are properly covered. 

Thursday’s programme embraced a paper by 
Commissioner Savage of Iowa on ‘‘Wet vs. 
Dry: What the Statistics of Life Insurance 
Companies Show,” and an interesting address 
by former superintendent William H. Hotch- 
kiss of New York upon “The Extension of the 
Business of the American Insurance Companies 
into Foreign Countries.’”’ In view of the ten- 
dency in this direction, the remarks by Mr. 
Hotchkiss were of exceptional interest. 


RECIPROCAL INSURANCE 


State Treasurer of Florida, 
said: 


J. C. Luning, 
speaking on ‘“‘Reciprocal Insurance,”’ 


The insurance, which usually 
deals with a specific class, such as wholesale groceries, 
dry goods or drugs, has probably a better basis for 
operation than the company doing a general business, 
which would cover all the new and in many instances 
experimental enterprises being projected; consequently 
the reciprocal form of insurance has been coming 
rapidly to the fore in recent years. 

The reciprocal plan is one adopted by individuals, 
firms or corporations to provide among themselves in- 
demnity against loss, the affairs to be managed through 
an attorney in fact, residing at some given point, who 
does everything pertaining to the management of the 
Exchange, as the central office is called, such as keep- 
ing the books and records of the Exchange and adjust- 
ing the losses. The subscribers to the Exchange, as its 
members are called, are required to make a yearly 
deposit with the attorney, the amount of which is 
usually determined by the rate charged by a stock 
company for its policy of insurance. The initial cost 
to the subscriber consists of a membership fee, annual 
dues and a premium deposit.” The attorney receives 
membership fee and annual 
dues, from which he pays all the expenses incidental 


reciprocal form of 


for his compensation the 
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to the conduct of the Exchange, except losses, legal and 
adjusting expenses, Insurance Department fees and 
charges, Federal stamps, State, county and municipal 
taxes, premiums on surety bonds and stationery and 
postage. 

For these losses and other expenses enumerated 
here the subscriber agrees to deposit with the attorney 
such sums as he may call for from time to time equal 
to pay the subscriber’s equitable proportion of such 
losses and expenses. At the end of the year all sums 
that remain after the payment of losses and expenses 
revert to the subscribers. 

The plan would, therefore, permit the Exchange to 
carry on hand, in cash, to the credit of the various 
subscribers, and in course of collection, an amount 
equal to the original premium deposits of the sub- 
scribers, fifty per cent of which should be set aside 
as a reserve. 


POSITION OF RECIPROCALS 

The foregoing being my conception of reciprocals, | 
will endeavor to present to you my impressions regard- 
ing this form of insurance which has as its basis co- 
operation, which should insure better risk conditions. 
The insuring public, as a general proposition, does not 
concern itself regarding fre prevention in the same 
degree as the insurer. This is perfectly natural when 
it is understood the insurance company will take care 
of the loss when fire occurs. But should the insurer 
feel that, to a certain extent, he would be held finan- 
cially responsible for the loss, he would undoubtedly 
feel it his duty to safeguard his own property to the 
extent of making it as free from the hazardous fire 
conditions that commonly exist as in his power, and 
this interest in fire prevention would naturally extend 
to his neighbor’s property, and this would undoubtedly 
be the means of correcting many defects that would 
ordinarily go unheeded. Members of Reciprocal Ex- 
change have this responsibility and therefore would 
take these precautions. 

In order that the subscriber may be made a com- 
ponent part of the organization, which feature is 
essential to its success, it is very necessary that the 
management of an Exchange should in every way in 
its power promote that feeling of personal pride and 
responsibility in the development and success of the 
organization, and if this interest is maintained to the 
extent that each subscriber will feel as though a por- 
tion of the success of the Exchange was due, in a 
measure, to his personal efforts, then the prospects 
for good and beneficial results are, under usual con- 
ditions, practically assured. A great deal also depends, 
in my opinion, upon the moral hazard of a risk in re- 
ciprocal insurance for its success. The reciprocal that 
ignores this important feature assumes grave risk and 
faces a serious danger. 


ON THE FINANCIAL SIDE 

The financial standing of the subscribers being the 
only assets guaranteeing the policy of reciprocals, it 
is necessary that the subscriber be beyond doubt able 
at any time to meet his proportion of any losses or 
expenses that may be assessed against him. This fea- 
ture in itself should make the financial responsibity 
beyond question, which, combined with the personal 
interest and restrictions to certain classes of risks, 
should go towards making the Exchange a success and 
enable subscribers to obtain protection at rates some- 
what lower than would otherwise prevail. The at- 
torney can be of great value to an Exchange, and it 
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should be his duty to keep in close touch with each 
subscriber by frequently calling their attention to 
small things that are so often overlooked, and are so 
frequently the cause of disastrous fires. At the same 
time he should give them advice as to the better meth- 
ods of construction and facilities for prevention of 
fires. 

The apparent success of the reciprocal form of in- 
surance and the ease with which such organizations 
may be launched has led to the formation of a large 
number of such organizations, many of which have not 
the expert care and supervision that is necessary to 
success. 

The development of reciprocals has rendered the 
maintenance of an adequate reserve absolutely neces- 
sary, and the laws for reciprocals as suggested by this 
honorable body have provided for this as well as the 
embodiment of other standards for this class of in- 
surance and are practically sufficient if properly ad- 
ministered. Care should be exercised to impress upon 
the subscriber the very important fact that he is in- 
surer as well as insured, and the application should 
lay such stress upon this point that it would not be 
overlooked by him, as it is too often the case that an 
applicant will lose sight of this feature in his anxiety 
to obtain insurance at a reduced rate. 

In conclusion, permit me to say that reciprocal insur- 
ance, in my opinion, has become a permanent factor 
in the insurance world, and one which the stock fire 
insurance companies would do well to recognize as a 
competitor which they cannot afford to ignore; yet 
there is ample field for both in this country. 

F. H. Hardison, formerly commissioner of 
Massachusetts, discussed the matter treated 
in the paper of Mr. Hotchkiss, taking the 
ground that it was not necessary for American 
companies to go abroad for business, as they 
have grown strong and prosperous on home 
business, and it was of vital interest to t 
American people that the strength of the com- 
panies should not be weakened by foreign ven- 
tures. He was of the opinion that very com- 
plete data should be kept concerning any for- 
eign business, in order that it may be pos- 
sible to ascertain whether or not it is profit- 
able. On Thursday afternoon Col. Button paid 
a deserved tribute to Mr. Hardison, whose re- 
tirement he much regretted and whose service 
to the convention had been very great. He 
then presented Mr. Hardison with a _ silver 
coffee set on behalf of his fellow members and 
friends. 

Actuary T. F. Tarbell presented an address 
upon “The Effect of Influenza upon Insurance,”’ 
and Commissioner Luning of Florida one on 
“Reciprocal Insurance.”’ 

About three hundred participated in the din- 
ner at the Hartford Club on Thursday night, 
at which Edward Milligan presided as toast- 
master. Among the speakers were Commis- 
sioner Fairchild, Judge E. H. Clark of Hart- 
ford, Commissioner Brown, Job E. Hedges of 
New York and ex-Governor Bulkeley of the 
Xtna Life. 

NEW OFFICERS CHOSEN 
Officers were elected at the closing session 


Thursday 


on Friday morning as follows: President, Jos. 
G. Brown, Vermont; vice-president, Frank H. 
Ellsworth of Michigan; second vice-president, 
John B. Sanborn of Minnesota; secretary- 
treasurer, Joseph Button of Virginia; execu- 
tive committee, Jesse S, Phillips, New York, 
chairman; Jas. R. Young, North Carolina; Bur- 
ton Mansfield, Connecticut; A. L. Harty, Mis- 
souri; Claude W. Fairchild, Colorado; Thos. 
B. Donaldson, Pennsylvania; Robt. B. Forsyth, 
Wyoming. ; 

On December 2 the next meeting will be 
held in New York. The place of the annual 
meeting in 1920 was not determined, but invi- 
tations were received from Boston, Salt Lake 
City, Seattle, Honolulu, ete. 

The meeting adopted the recommendations 
of the fraternal insurance committee reaffirm- 
ing its former expressions as to safeguarding 
the interests of members of fraternal societies 
and condemning the failure of some societies 
to make necessary preparations to be in posi- 
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tion in 1920 to comply with the provision of 
the Mobile bill and the New York Conference 
amendment, ete. It was voted that adequate 
rates, proper segregation of reserves and fair- 
ness and justice to the membership should be 
required, and that no new members should be 
admitted after January, 1921, except on ade- 
quate rates. The committee was requested to 
prepare laws for submission in December, and 
the committee on blanks was directed to pre- 
pare a proper valuation report and a gain and 
loss exhibit. The convention commended the 
action of the societies which had readjusted 
their rates on an adequate basis, and urged 
the members to co-operate to the fullest ex- 
tent as the only way to get the protection 
desired through a continuance of their societies. 

The committee of the Actuarial Bureau re- 
ported that the National Board of Fire Under- 
writers now receives reports from 234 stock 
and mutual companies. The sub-committee of 
the Committee on Laws and Legislation, which 
has been giving consideration to a proposed 
standard automobile policy, was continued. It 
has prepared a policy form which will be sent 
to the commissioners for suggestions, and then 
a report is to be submitted at the December 
meeting. 

The question “What is a Fair Underwriting 
Profit?’”’ was brought up by Commissioner 
Bullion of Arkansas, and resulted in the adop- 
tion of a resolution requesting the committee 
on fire insurance to report as to what consti- 
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tutes a reasonable underwriting profit, a method 
of determining same, what constitutes a con- 
flagration, and a plan for uniform computa- 
tion of profits. 

The subject of examinations also came up 
and the plan followed by the commissioners 
was explained, particularly for the benefit of 
the newer members of the convention. 

In concluding the sessions the commissioners 
voiced their high appreciation of the most 
courteous treatment which had been accorded 
them during their stay in Hartford. 


SIDELIGHTS ON THE CONVENTION 

An interesting feature of the convention was 
the presence of D. E. Metzger, Insurance Com- 
missioner of Hawaii, accompanied by his wife. 
It is believed that this is the first time that 
Hawaii has been represented at a meeting of 
the National Convention of Insurance Com- 
missioners. Mr. Metzger is a very affable 
gentleman and produced a most pleasing im- 
pression upon the other members. 

A number of ex-State officials were noted in 
attendance at the sessions, among them hav- 
ing been William H. Hotchkiss of New York, 
F. H. Hardison of Massachusetts, A. I, Vorys 
of Ohio, and Judge Taggart of Indiana. 

Edward Milligan, president of the Phenix of 
Hartford, was omnipresent and untiring in 
his efforts to make the meeting a huge suc- 
cess, which it was. Many of the details were 
under the immediate care of H. Pierson Ham- 
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mond, who materially assisted Mr. Milligan in 
seeing that the machinery ran smoothly, These 
gentlemen merit congratulation upon having 
done much to make the meeting a memorable 
one in the annals of the organization. 

The social features provided were fully ap- 
preciated by the commissioners, over 250 hav- 
ing participated in the automobile ride to 
Cosey Beach, and a shore dinner at the Hotel 
Momauguin, while the other dinners and the 
golf tournament and automobile rides were en- 
joyed by many. 

C. W. Fairchild of Colorado made an ex- 
cellent chief executive and presiding officer, 
and his successor, J. G. Brown of Vermont, is 
likewise popular and efficient. The affairs of 
the organization may be justly expected to 
progress satisfactorily during the coming year 
under the management of the new staff of 
officers. 

Clarence W. Hobbs, the new commissioner of 
Massachusetts, was heartily welcomed by the 
older members of the convention, and dis- 
played much interest in the proceedings. 

Numerous officers of prominent fire and life 
insurance companies were noted among those 
present, and one feature of the sessions was 
the unusually large attendance of deputies and 
actuaries of the various State insurance de- 
partments. 


T. M. HENRY ON “FRATERNALISM”’ 


The most recent development wrought in 
fraternal insurance by “hard work and many 
days of anxiety’’ was expounded by T. M. 
Henry, Insurance Commissioner of Mississippi. 

Mr. Henry stated that it was a mistake to 
say that “the fraternal world is not progress- 
ing’’ and that it really was advancing ‘just 
as rapidly as safety permits, or prudence sug- 
gests.’”’ He averred that “the readjusted so- 
ciety can now look back with satisfied com- 
placency on the dark, gloomy days and render 
thanks that the worst is over.’’ 


WET VS. DRY 


The relative merits of abstinence or non- 
abstinence from a life insurance point of view 
was subject of a paper by Commissioner A. 
C,. Savage of Iowa. Mr. savage demonstrated 
the superiority of the abstainer from alcoholic 
liquor as the better life insurance risk. He 
said in part: 

For about one hundred years, life insurance con- 
cerrs have been more or less concerned as to the 
effect of alcoholic beverages on the human system, and 
all companies now make inquiry in their application 
blanks as to the extent the applicant uses such bever- 
ages, thus giving evidence that companies look with 
suspicion upon him who uses liquor. The replies 
have in a great measure determined the course of the 
company in regard to the issuance of the policy. 

The adoption of the National Prohibitory amend- 
ment has aroused, with life insurance companies, 
new interest in dealing with applicants who have 
used in any degree intoxicating liquors and the ques- 
tion has arisen as to what course shall now be taken 
toward them. Shall companies ignore the former 
inquiry and consider previous liquor habits are of no 
consequence now, or continue as in the past to debar 
the excessive user of alcohol? 


THE BARTENDER AS A RISK 


Presuming that the law will prevent the use and 
sale of alcoholic beverages, some ‘underwriters have 
expressed the thought that possibly the former bar- 
tender may now be recognized as an acceptable risk. 
Others are insisting that there should be no removal 
of present restrictions and contend that, though the 
applicant will probably not be able to satisfy his 
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former appetite, his previous habits have more or less 
affected his physical condition, 

Prohibition should have an immediatc, but slight, 
effect in lengthening the lives of oar people, although 
the final and complete effect will no be registered 
until the passing of half a century. Life insurance 
companies, therefore, must for some time to come 
continue to scrutinize carefully those risks invo.ving 
persons who have been users of alcoholic beverages 
or have been engage: in their manufacture. The 
end of the liquor business is not yet in sight for life 
insurance companies and will not be until the slate 
has been wiped clean by the passing of all those wh» 
‘have in the past been affected by the use of alcoholic 
beverages. .A\s will be shown, the men who have been 
users of intoxicating liquors are inferior risks to 
those who have been total abstainers, even though 
they have now renounced the use of alcohol. 

The real situation, however, is that those who have 
been users of intoxicants have been inclined since 
the arrival of prohibition to indulge in orgies when- 
«ver the opportunity presents itself, and very often, 
under present conditions, the men who in the old 
days were moderate drinkers have become heavy 
drinkers whenever the opportunity atforded. 


EFFECTS MAY CONTINUE 

There will, of course, be some of the effects of 
liquer indulgence which will continue to affect the 
mortality of our nation in the next and even ‘unto 
the third and fourth generation,’ but the real and 
wholesome effects of prohibition will begin to be felt in 
a substantial way, from the standpoint of the life in- 
surance companies, with the gradual elimination from 
our people, those who were liquor users prior to July 
Ist of this year. The future of the nation under 
prohibition can be forecast to a certain extent from 
the experience of communities which have had _pro- 
hibition for a number of years prior to the adoption 
of the national amendment. The State of Iowa, which 
is admittedly one of the most prosperous States of 
the Union and which has the lowest percentage of 
illiterates of any State in the Union, has for the 
most part been a dry State a number of years. 

The life insurance companies of the nation will, 
as a general rule, experience a more _ favorable 
mortality under prohibition because of the fact that 
they have in the past generally issued life insurance 
on the lives of moderate drinkers. The statistics 
have proved that even the moderate crinkers are 
poorer risks than the abstainers, and with the elimina- 
tion of even the moderate drinking class, life insur- 
ance companies should benefit materially from the 
Another element which will 
favor the life insurance companies is involved in the 


standpoint of mortality. 


fact that in the liquor case many were able to secure 
insurance who were, in fact, heavy drinkers, and 
who had in the past been adversely affected by heavy 
These results could not always be avoided, 
ever in the face of the most careful precautions, and 
they doubtless have had an adverse effect on the 
efieneral mortality of life insurance companies. This 
general mortality of life insurance companies. This 
good effect of prohibition on the life insurance busi- 


drinking. 


ness. 

The Peoria Life Insurance Company states that it 
has separated its total abstainers from its general 
class for over ten years and has had a very good ex- 
perience, so that it has been able to pay the ab- 
stainers 20 per cent greater dividends than those in 
the general class, or 5 per cent more dividend on the 
amount of premium of the insured. 

for at least a generation the use of intoxicating 
liquors will be an important matter for life insurance 
companies to consider, and it will be unwise for 
them to “let down the bars’ for those individuals 
who have in the past been even moderate users of 
intoxicants, regardless of the present and _ all-prevail- 
ing drouth. 


Blue Goose io Meet in Chicago 
The Grand Nest of tke Blue Goose will hold 
its annual meeting in Chicago on September 30, 
Reports will be made by the Wielders on op- 
erations in their respective Ponds during the 
past year. A large attendance is expected. 
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GAIN AND LOSS EXHIBIT 


Massachusetts Actuary Recommends 
Revision of Present Formula 


SHOWS WHY ALTERATION IS EXPEDIENT 


Roy A. Wheeler Points Out Impracticabilities of 
System to Hartford Convention and Submits 
Pian of Broad Changes 
One of the most important papers read Vefore 
the Hartford Convention of Insurance Com- 
missioners last week was by Roy A. Wheeler, 
actuary of the State Insurance Department. 
Massachusetts, on the subject, “Should The 
Gain and Loss Exhibit of Life Insurance Com- 
panies be Revised?” The main points of the 
criticism directed against the form in present 
use and the suggested lines of revision are 
given in the following parts of Mr, Wheeler’s 

address: 

Before giving consideration to the technical ques- 
tions involved I should like to throw light upon the 
general subject by a brief discussion of the objects 
for which the gain and loss exhibit was originally in- 
tended. I believe I am correct in summarizing them 
as follows: 

1. To obtain an exhibit of the annual changes in 
the financial condition of a life insurance company by 
tracing all gains and “diet to surplus according as 
they are derived from loading over expenses, ex¢ess 
interest earnings, favorable or unfavorable, surien- 
dered reserves, dividend payments, and investments. 

2. To use the information thus available for sta- 
tistical comparison of various companies and the d-- 
velopment from year to year of the individual com- 
pany. 

3. To test the adequacy of the State valuation stan- 
dards used in the computation of the reserve liability 
of the annual statement in order to determine how 
the assumptions contained therein as to mortality and 
rate of interest accord with the facts. ; 

4. The fourth possible use is to evolve a_ basis 
for the dividend distribution formula and to furnish 
the State with an opportunity of testing the equity 
of the formula by which the gains were distributed 
among the policyholders. 

5. A fifth purpose is to furnish an audit of the in- 
ventoried liabilities so that the balancing of the ex 
hibit will furnish an additional check upon the ac- 
curacy of their computation. 


FAULTS OF PRESENT FORMULA 

Ilaving summarized the possible uses of the exhibit 
I wish to ask whether these objects have been ac- 
complished by the present form of exhibit, whether 
they can be accomplished by any form of exhibit and, 
if accomplished, whether the labor involved would 
warrant or compensate such an exhibit. 

An answer to these questions, in the first instance, 
is that the gain and loss exhibit does not represent 
a hasis for comparable statistics except in a very 
veneral way; an answer in the second instance is 
that-the gain and loss exhibit does not furnish a basis 
for testing the equity of a dividend formula; and 
an answer in the third instance is that the gain and 
loss exhibit in its present form does not furnish an 
audit of the annual statement. 

In spite of the fact, however, that the present 
form of gain and loss exhibit cannot be used for 
these objects we are still justified in continuing to 
require it as a part of the convention blank for the 
object first stated, that of obtaining an analysis of 
the change in the financial condition of the com- 
panies and offering us information as to how the 
assuinptions upon which inventoried items on the 
liability side of the statement are based accord with 
the facts. 


SOME PROPOSED CHANGES 


The majority of the items of the gain and loss ex- 
hibit are taken directly from the company’s annual 
statement. The following items, however, usually 
require special computation, which if conscientiously 
made involve considerable time and labor, namely. 
the expected mortality on the net amount at risk, the 
interest required to maintain the reserve, the ex- 
pected disbursements to annuitants, the expected 
reserve released upon annuities, the estimate of net 
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premiums and the gain and loss on disability. © The 
ndamental change in the present exhibit recom 
mended by this paper is the adoption 6 
of the balancing item as applied to three of these 
computed quantities, namely, the expected mortality 
on assurances, the expected reserve released on an 
nuities, and the gain and loss on disability. These 
tems could then be obtained as the difference be- 
tween a prescribed form of debits and credits to be 
included in the exhibit itself. 

With reference to the annuity part of the gai: 
and loss exhibit I desire to call your attention to th 
fact that the exhibit did not contemplate a gain ani 
loss on annuities which are described as reversionary, 
srvivorship, or deferred annuities; furthermore, that 
their inclusion in the present exhibit renders mean 
ingless the terms of net expected disbursements an 
net actual disbursements, in some instances resulting 
in negative value for these amounts. The present 
exhibit furthermore requires that the initial reserves 
of the following year instead of the terminal reserves 
ef the current year he used in order to obtain 
balance, whereas the actual gain or loss from this 
-ource can more simply be obtained by taking the 
difference between the expected and actual reserve 
released without any reference to the relation between 
the actual and expected payments. 


EXPECTED MORTALITY 

\Vith reference to the items of expected mortality 
upon the net amount at risk and the interest required 
to maintain the reserve, I desire to call your attention 
to the fact that if these items were correctly computed 
it would involve as much labor as is now required 
to obtain the reserve valuation itself. Elgin G. Fassel 
of the New York Life Insurance Company, in a paper 
presented to the Actuarial Society of America in 
May of the current year, gives us the information 
that an investigation of the formulas used to calculate 
the expected mortality on the net amount at_ risk 
disclose the fact that twelve different formulas were 
used by the thirty-four companies furnishing the 
information. Some of these formulas were very 
simple in their application, others very complicated. 
ana some, as heretofore pointed out, using this item 
as the balancing item of the exhibit without attempt 
ing to compute it. In fact any formula which does 
not require a detailed computation of this item 
independently of the other items of the exhibit such 
as the interest required to maintain the reserve, net 


premiums, surrendered reserves, etc., is in reality 
making use of the principle of the balancing item. 
It was found, however, that all “hese formulas 
actually gave two distinct values, due to a difference 
of opinion as to whether the payment of the death 
claims immediately upon their occurrence instead of 
at the end of the policy year of death should or 
should not be charged to mortality instead of to in- 
terest. In the case of one of the large companies 
the difference in these two methods would result in 
a difference of $600,000. While this is, of course, a 
technical question, I wish to point out that, if a 
decision is reached that we charge this factor to 
mortality instead of to interest, the formula resulting 
therefrom will be considerably simplified, making it 
possible to treat them as ordinary banking accounts 


INTERE TO MAINTAIN RESERVE 


An investigation of the item of the interest required 





to maintain the reserve has likewise revealed a gical 
lack of uniformity in the methods used by the com 
panies and a similar grouping of values about tli 
two fundamental formulas for obtaining the ex 
pected mortality. In this case I would suggest tliat 
we prescribe a uniform formula which will theo 
retically harmonize with the rest of the exhibit and 
dispose of the technical question in the manner t’ 
be agreed upon. If it is decided that the adjustment 
on account of the immediate payment of death claims 
be made in accordance with the facts instead of wit! 
the theory, our formula would be simply to apply the 
force of interest to the mean of the mean reserves, tus 
obtaining the required amount independently of the 
expected mortality and the other items of the exhibit. 
To insure further uniformity it would probably be 
idvisable to separate this item of the interest Te 
quired to maintain the reserve into the amounts 
required to maintan assurances, annuities. disability, 
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sroup insurance, supplementary contracts not in- 
olving life contingencies, dividend accumulations, 
proceeds of policies left at interest, etc. 

Wth reference to the expense part of the exhibit 
i would suggest that the loading on deferred and 
incollected premiums be eliminated from insurance 
xpenses incurred during the year. The inclusion 
f this loading exaggerates the actual expense pai 
sit during the year by from two to three per cent. 
this loading was originally included in expenses 
“cause it was considered to represent the unpaid 
commissions and other expenses on these deferred 
premiums. It does not, however, represent the exact 
expenses or even an approximation of the expenses 
on account of the deferrea premiums. It would there 
fore be preferable to show the expenses actually 
paid out or unpaid at the end of the year as the 
amount of the expenses incurred, giving this item 
the usual interpretation of the term ‘“‘expenses’’ and 
making this portion of the exhibit intelligible to the 
uninitiated. 

SURRENDER RESERVES 

\nother matter which should be considered is the 
lack of uniformity among the companies in respect 
to the item of reserves applied to purchase paid up 
insurance and extended insurance. ‘The _ original 
utention of the blank was to include in this item any 
indebtedness that might be outstanding. The practice 
of the companies varies; some companies having in- 
cluded the indebtedness in accordance with the word 
ng of this blank and others having entered it in the 
actual cash paid out. If the latter method is used it 
reduces the value of the statistics derived fro. this 
part of the exhibit, as it would be possible in an 
extreme case to obtain a gain and loss from extended 


insurance without any reserve being transferred in 
the transaction. 

An examination of the gain and loss on disability 
which now appears as a single item of the e.hivit 
reveals the same lack of uniformity, going to the 
extreme of offering as an answer to this questio. 
simply the difference between the year’s income an! 
the year’s disbursements on account of disab‘lit, 
without any reference to the reserve held thereon. 
Not only do the methods of the companies vary 
widely® but the results are based upon approximatio :s 
and, if obtained, would be of little value to indicate 
the adequacy of mortality tables or the sufficiency 
of rates on account of the limited experience of th« 
companies and the impossibility of obtaining averag 
results. For this reason I would suggest that we do 
not require a complete separation of disability gains 
and losses as proposed for annuities and group insur- 
ance, but that the disability portion of the exhibit 
he combined with assurances as to loading and the 
gain and loss over that on loading shown as the 
halancing item of a prescribed form of debits and 
credits. 

As already stated, there is also offered for con- 
sideration the question of requiring a separate ex- 
hibit of the gains and losses of group insurance owin2 
to the rapid growth of this form of insurance and 
the fact that the rates therefor are based upon a 
ditterent mortality table than that used for ordinary 
insurances. 


RECOMMENDATIONS SUMMARIZED 
My conclusions are: 


1. That the diversity of methods used in the prepa- 
ration of the present exhibit should be standardized. 

2, That a solution be reached as to the technical 
(uestions involved. 

5. That a complete separation of the gains an! 
losses as between assurances, annuities, group insur 
ance, and disability would increase its usefulness 
an auditing exhibit and present a basis for further 
analysis. 

My recommendations are: 

1. That the gain and loss exhibit be drawn up in 
the form of certain debits and credits. 

2. That the estimated and computed items therein 
be shown as the difference between certain prescribed 
debits and credits in lieu of detailed computations. 


[he annual convention of the Kansas mutual 
Msurance companies will be held at Hutchinson, 
December 3 and 4. The association includes all of 


Ne mutual hail, fire and farmers’ insurance compa- 
mes of the State. 
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HAIL SEASON ENDS 


Claims Settled Are Over 2000 Fewer Than 
in 1918 

The hail insurance season is now over, ail 
policies expiring at noon September 15, except 
for cotton risks. Up to September 8 the 
Western Adjustment Company, which handles 
the hail losses for the Hail Insurance Associa- 
tion, had settled 26,515 claims as compared 
with 28,656 for the entire season of the previous 
year. Kansas produced by far the largest num- 
ber of claims this year, the Kansas and Mis- 
souri division having 11,000, while Nebraska 
and Iowa had 5,700. The southern division 
covering Oklahoma, Texas and New Mexicc 
produced 3800 claims. North Dakota, which 
headed all the divisions last year, stood fifth 
this year on the number of claims. It had been 
expected that the claims would average larger 
than the previous year because of the large 
crops and the high prices, but no material 
increase was shown. A large number of claims 
which were made were afterward withdrawn, 
Lincoln county in Nebraska making 1100 claim: 
of which 600 were released, the damage being 
due to other causes. The adjusters reported 
that they encountered every known disease and 
pest in this county and several new schemes 
for trying to collect under the hail policy for 
damage due to other causes. 

The State Hail Insurance Fund of Nebraska 
hopes, to close the season with over $100,000 on 
hand, The premiums were $756,000, with losses 
estimated at $630,000. The expense of ad- 
ministration was about $12,0€0. This year the 
limit per acre was $15, the rates varying from 
forty cents per acre for $15 insurance to 
ninety cents, according to the territory. The 
State does not guarantee the insurance, merely 
collecting premiums and paying losses as far 
as the premiums will go. 


STANDARD OIL FIRE LOSS 


Brooklyn Blaze Consumes 20,000,000 Gal- 
lons of Oil—$5,000,000 Loss 

In the spectacular oil conflagration at Green- 
point, Brooklyn, which started last Saturday 
afternoon, the Standard Oil Company sustained 
an approximate loss of $5,000,000. From the 
viewpoint of the fire department the outbreak 
was the most difficult to handle in the history 
of New York. All the reserve fire-fighting 
forces of the city were called and a desperate 
effort was made to check the progress of the 
blaze, which finally spread over an area of 
twenty acres. Violent explosions of tanks con- 
taining gasoline and naptha thwarted heroic at- 
tempts of firemen to bring the fire under control 

It is understood that the destroyed property 
was not insured with outside companies, the 
Standard Oil maintaining its own fire loss fund. 


Corpus Christi Disaster 
Tropical hurricane and tidal wave combined 
to visit Corpus Christi, Tex., last Sunday, the 
worst catastrophe of its kind since the Galves- 
ton flood. It is estimated that twenty lives 
were lost and $10,000,000 damage done. 


William A. Barclay, chief examiner for the 
Cleveland National Fire, has been appointed State 
agent for Indiana and southern Michigan, with head 


quarters in Chicago. C. R. Barber, formerly a \West- 
ern field man and recently at the head office of the 


Svea, succeeds Mr. Barber as chief examiner and 
chief clerk. 
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NEW FIRE RULING IN TEXAS 


Long Standing Piactice on Change of Hazard 
or Location Reversed 

The State Insurance Commission Law of 
Texas provides that where a policy of insur- 
ance is written on property in that State and. 
during the life of such policy, the assured 
should reduce or remove any hazard on or in 
connection with such property, he shall te 
entitled to a reduction in premium in propor- 
tion to such reduction or removal of such 
hazard, and interested companies shall return 
to the assured such proportional part of the 
unearned premium charged for such hazard 
that may be reduced or removed. 

T. M. Scott, secretary of the Texas Fire In- 
surance Commission, has notified companies, 
general, State, special and local agents that in 
applying the above rule, as well as in making 
changes on policies where property has been 
removed from one location to another where 
the rate at the new location is higher or lower 
than at the former location, adjustment is to 
be made and the return or extra premiums 
calculated on the basis of the term rule and 
rate in effect at the time the policy was 
written. 

The effect of this ruling is to reverse former 
rulings cn all questions involving a change of 
hazard or location where a policy was written 
under the old term rule, which, by a _ long- 
standing practice, permitted insurance com- 
panies to write a three-year policy for two an- 
nual premiums, in that under the new ruling 
where there is a change of hazard or location. 
either cf which would increase or decrease the 
rate the assured paid at the time the policy 
was written. 


Actuarial Standardization Conference 

The Central Actuarial Bureau will hold its 
annual standardization conference in the au- 
cditerium of the Chicago Board of Underwriters 
on October 6. Invitations have been sent to com- 
panies manufacturing and installing sprinkler 
heads and appliances and to company and bu- 
reau men interested in sprinklered risk insur- 
ance. A nvmber of amendments to the rules 
of practice have been proposed, and are sub- 
mitted to the members for preliminary pub- 
lication. In view of the threatened coal short- 
age and the numerous losses on sprinklered 
equipments, special attention will be devoted to 
this question. A plan of co-operation between 
the sprinkler companies, the bureaus and the 
company engineers and inspectors is proposed 
by which the person nearest at hand will see 
that any frozen up equipment is restored * 
service as promptly as possible, acting for 
those who may be more directly concerned. 

Ben F. Peters, who has been special agent for 
the National of Hartford in Kentucky and Tennessee, 
has been transferred to Illinois as special agent for 
the Colonial Fire Underwriters and the Mechanics and 
Traders. 

Il. ©. Knowles has resigned as special agent for 
the National of Tlartford in Wisconsin to go into the 
manufacturing business in New York, W. R. Owen, 
formerly an examiner in the Western department of 
the National, and who has just returned from over- 
seas service, succeeds him in the Wisconsin field. 

C. T. Thallgott. special agent for the American 
Central in Missovri. has been transferred to Ohio, 
succeeding A, TL... McCormack. 

The annual meeting of the Missouri .\ssociation of 
Fire Insurance Agents will be held at St. Louis, 
October 13 and 14. 





















































Casualty, Surety, Etc. 


THE SPECTATOR 


CONVENTIONS AT WHITE SULPHUR SPRINGS 





National Council of Insurance Federations, International Association of Casualty 
and Surety Underwriters and National Association of Casualty and 
Surety Agents in Session 





WESTERN UNION ALSO JOINS IN CONVENT.ON 


Arthur E. Childs, President of Columbian National Life, of Boston, Chosen Permanent Chairman of 
Combined Meeting—Industrial Unrest a Prominent Topic on Opening Day 


[Special Dispatch from Our Correspondent] 

WHITE SULPHUR SPRINGS, W. VA., Sept. 
16.—The combined convention of the National 
Ccuncil of Insurance Federations, the Interna- 
tional Association of Casualty and Surety Un- 
derwriters, the National Association of Casualty 
and Surety Agents and of such members as had 
arrived of the Western Union (association of 
fire insurance companies) was called to order 
at 10:30 A. M. to-day by W. G. Wilson, president 
of the Association of Casualty and Surety 
Agents. Mr. Wilson said: 

It is a privilege to have conferred on me this 
honor and distinction of calling together the 
several organizations here represented. Our 
last convention was held in New York in 
December, 1918, just a few days after the sign- 
ing of the armistice. Since that time the pre- 
cipitancy of world affairs has moved with un- 
paralleled speed. The insurance business has 
not been very hard hit by the problem with 
which the rest of the country has become in- 
volved, and we may feel ourselves fortunate in 
not being directly troubled by the spirit of un- 
rest which has upset labor. However, whatever 
affects general business affects insurance. The 
casualty and surety business long ago recog- 
nized the general mutual interest existing be- 
tween the companies and their field forces. 
Each of these elements is represented by the 
two associations meeting here. Speaking as 
president of the agents’ association, let me say 
that it has been our constant endeavor to co- 
operate with the companies, and we have in- 
variably and resolutely supported the efforts 
of the companies to obtain reasonable profit on 
their transactions. 

Mr. Wilson then nominated Arthur E. Childs, 
president of the Columbian National Life of 
Boston and president of the International Asso- 
ciation of Casualty and Surety Underwriters, to 
be permanent chairman of the meeting. After 
Mr. Childs was chosen, on motion of William 
Bro Smith, Philip R. Shillito of the National 
Bonding Company and secretary of the National 
Association of Casualty and Surety Agents was 
chosen permanent secretary of the combined 
meeting. 

The large ball room was filled with delegates, 
female members of their families occupying the 
back seats. The several addresses which the 
convention listened to for nearly three hours 
treated of subjects affecting the affairs of the 
country, but not directly concerning insurance. 

The difficult problems which confront the na- 
tion and world to-day were repeatedly referred 
to by the several speakers. Never was an in- 
surance convention held heretofore which gave 
up one full session to serious consideration of 
national political and economical matters; but, 
as speakers asserted, these important topics 
involved questions gravely affecting the future 
welfare of insurance. 

Mr. Childs briefly addressed the meeting, in- 
troducing Colvin Brown, representing the 
Chamber of Commerce of the United States, who 
advanced propaganda for the maintenance of 
this national body. Among other things, he 
stated that the Chamber of Commerce was 
definitely committed to the policy of the country 
returning as rapidly as possible to the old order 





of things. It is definitely committed against 
Government ownership (applause). It is in 
favor of a national budget and legislation al- 
lowing the president to veto separate sections 
of an appropriation bill. Mr. Brown announced 
that among the bureaus of service recently es- 
tablished is a bureau of insurance, which will 
embrace insurance research and information. 
Mr. Brown stated that his national organization 
believed in supporting local chambers of com- 
merce, and mentioned that the national organi- 
zation embraced a membership of 1160 trade 
associations and individual members. 

John H. Carney, president of the National 
Council of Insurance Federations, was called to 
the platform and responded. A. G. Dugan, 
president of the Western Union, was also called, 
but it appeared he had not yet arrived. 

The chairman then called upon M. P. Mooney, 
general counsel of the Cleveland Life Insurance 
Company, who addressed the convention upon 
the present industrial unrest, its cause and its 
cure. The speaker pointed out that: 


Paternalism has been the cry of many in this 
country. Socialists want everything done by 
the Government. Thus in this season of unrest 
many turn to Government ownership or control. 
We must not blind ourselves to the fact that, 
notwithstanding the present enlightened pre- 
judice of the public against Government owner- 
ship, owing to the constant agitation of social- 
ism, various private businesses, including in- 
surance, may in the future again be considered 
With a view to the Government taking them 
over. Inefficient and extravagant politicians at 
Washington are liable to bring general business 
into trouble. The politicians have little to con- 
cern them if extravagance causes a deficit, be- 
cause the public can readily be taxed; but in- 
capability at Washington is liable to bring suf- 
fering to business. The speaker took this op- 
portunity to plead that the railroads be re- 
curned to their owners at as early a date as 
possible. The vicious circle of increase in 
wages, involving increase in prices, is not an 
experience singular to this war, but to some ex- 
tent has followed all wars. Everything in busi- 
ness is governed by the law of supply and de- 
mand. Not only were several millions of men 
taken out of the active walks of industry to 
prosecute the war, but the Government prac- 
tically took over all the industries in order to 
win the war, and, thus diminishing the supply 
in the coming time of peace for the people of 
the United States, diverted all production to the 
art of war and destruction. Not only did this 
diversion of production occur, but the existence 
of some industries was threatened and other in- 
dustries were obliterated. Moreover, a large 
army of men who went to war, whom we for- 
merly relied on for production in the field, on 
their return were lured from the farm into the 
factory and stores and the cities. This indus- 
trial depression may continue for many years; 
therefore it behooves business men now to 
ameliorate the situation. The condition of 
things has been disturbed by the enormous sums 
of money raised by the Government and spent 
to win the war. Think of the fact that the 
money raised and expended by the United States 
during the great world war would have carried 
the American revolutionary war a _ thousand 
years according to the rate that money was ex- 
pended in those times. Considering these mat- 
ters affecting the law of supply and demand, it 
was natural to expect a universal rise in prices. 
It is true, also, that on account of the greater 
production of gold prices have steadily risen 
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since 1896, and with the incoming of the war, 
owing to the law of supply and demand, prices 
rapidly jumped and the vicious circle of increase 
in wages and increase in prices still continues. 
It is to be borne in mind that every country in 
the world is to-day practically on a gold basis, 
and by over-production of golds, things that are 
measured by the gold standard must increase 
in value. Moreover, the low selling price of 
Liberty Bonds, which are used widely in circu- 
lation just like cash, shows an inflation of the 
currency beyond our needs. Also, the war 
brought to us four hundred millions in gold from 
the other side to pay trade balances in our 
favor, and that added to the inflation. Now 
there are just two remedies in the speaker's 
mind for this situation: something must be done 
to shrink the volume of the currency, or other- 
wise increase the production of the country; 
and as we cannot very well do the former we 
must do the latter. 

We are looking to-day against organized labor 
and the efforts it is making to improve its con- 
dition; but bear in mind that organized labor 
represents but a small part of the nation, and 
little that class of men know about economic 
problems. I criticise the President of the 
United States for yielding to the demands of 
railroad men just before the United States en- 
tered the war because that increase was against 
the interest of the public, and simply added to 
the vicious circle of increasing prices. (Ap- 
plause.) Up to a recent time labor in America 
rendered efficient service. 

The speaker, in an earlier part of his address, 
referred to the coal production per year per 
miner in Great Britain and the United States, 
showing how British production per man has 
steadily fallen off and American production per 
man has steadily increased in efficiency. Now, 
however, American labor, not satisfied with 
eight hours’ work a day, is demanding six hours. 
The men and women who work in offices and 
stores have a right to more consideration, for 
industrial labor represents but a small per- 
centage of the nation, and the latter should be 
content now, after the increases they have al- 
ready received, to increase, and not diminish, 
their production. Labor must speed up produc- 
tion, or else labor with the balance of the 
nation is bound to suffer. 

What has all this got to do with insurance? 
Anything that concerns the economic prosperity 
of the nation concerns insurance. Increase 
commodities, let the soldier-farmer go to the 
farm, get industrial labor to give an honest 
day’s work for an honest day’s pay, speed up 
production, and that will in time restore condi- 
tions so as to bring about real prosperity. 


On motion of Edson S. Lott, a vote of thanks 
was extended to Mr. Mooney for his highly in- 
telligent, timely and instructive address. 

Andrew R. Sheriff of Chicago, a lawyer, ad- 
dressed the meeting on the ‘Birthday of the 
Constitution.”” One hundred and _ thirty-two 
years ago on September 17, the Constitution of 
the United States was born in the city of Phila- 
delphia. The speaker addressed his remarks in 
favor of democracy, and stated that that means 
the affairs of the nation must be conducted by 
the people, and the Constitution does not pro- 
vide for paternalism or Government ownership. 
The people should understand that the respon- 
sibility rests with them for the conduct of # 
free government which shall not assume auto- 
cratic powers. The speaker, while in favor of 
the League of Nations in the peace treaty, ob- 
jected to the provision regarding an interna- 
tional league of labor provided in that docu- 
ment, because that indicates class distinction oF 
discrimination, which such a great international 
pact should not recognize. 

Charles H. Holland moved a vote of thanks for 
Mr. Sheriff's eloquent address, and it was givel. 
President Wilson of the Agents Association an- 
nounced a meeting of the executive committee 
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in the morning, and Bayard F. Holmes, chair- 
man of the entertainment committee, made an 
announcement, whereupon the assemblage ad- 
journed to take lunch and then go to the golf 
links. Several handsome silver cups will be 
given by the association as prizes during the 
progress of the tournaments. 

Following is the programme for the joint 
meeting of the International Association of 
Casualty and Surety Underwriters and the Na- 
tional Association of Casualty and Surety 
Agents: 

Tuesday, 10 A. M., September 16.—Meeting called 
to order by W. G. Wilson, president, National Asso- 
ciation of Casualty and Surety Agents. 

Address of Welcome.—John J. Cornwell, 
of the State of West Virginia. 

Response to Address of Welcome.—Charles H. Hol- 
land, president, Royal Indemnity Company, New York, 
ee 

Address.—T. B. Donaldson, Insurance Commissioner 
of the Commonwealth of Pennsylvania. 

Tuesday, 8:30 P. M.—Address, ‘‘Observations at 
the War Front,’ W. G. Wilson, with war motion 
pictures. 

Wednesday, 10 A. M.,, 
meeting of the International Association ot Casualty 
and Surety Underwriters; address by president; re- 
port of chairman of executive committee. 

Wednesday, 10 A. M.—Meeting of the National 
Association of Casualty and Surety Agents. 

Wednesday, 8:30 P. M.—Business meeting of the 
National Council of Insurance Federations. 

Thursday, 10 A. M., September 18.—Meeting of the 
National Council of Insurance Federations; address, 
G. E. Turner, general counsel, National Council ot 
Insurance Federations. 

Thursday, 8 P. M.—Joint convention dinner. 

International Association of Casualty and Surety 
Underwriters. 

National Association of Casualty and Surety Agents. 

National Council of Insurance Federations. 

Western Union Association of Fire Insurance Com- 


Governor 


September 17.—Business 


panies. 
Five-minute talks by 
Arthur E. Childs, president, 
tion of Casualty and Surety Underwriters. 
W. G. Wilson, president, National Association of 
Casualty and Surety Agents. 
H, Carney, president, National Council of Insur- 


International Associa- 


ance Federations. 

A. G. Dugan, president, Western Union Association 
of Fire Insurance Companies. 

Friday, 10 A. M., September 19.—Final business 
meeting of the International Association of Casualty 
and Surety Underwriters. 


Capital Increase for Chicago Bonding 

The Chicago Bonding and Insurance Company 
is offering an additional $250,000 of stock to 
present stockholders at $170 a share, par $100. 
The total capital with the increase will be 
$750,000. New investors will have the oppor- 
tunity of buying any part of the issue not 
taken by present holders at $200 a share. 





YOUNG ATTORNEY 


(Released from Army—Newspaper 
Reporting Experience) 


SEEKS OPENING AS 


ADJUSTER 


Will be at White Sulphur Springs 
during the Convention. 


Room 504, White Hotel. 
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Appointment of Manager of Compensation 
Rating Council Deferred 

The National Council of Workmens Compen- 
sation Insurance, which has been reorganized 
by the adoption of a new constitution and the 
election of a governing committee, and which 
is to act as the national rate-making organiza- 
tion for workmen’s compensation insurance, 
failed last week to elect a general manager 
from among the several candidates presented, 
and a further meeting is to be held in the near 
future. Representing the stock companies on 
the governing committee of the council are the 
United States Casualty, the Maryland Casualty 
and the Royal Indemnity. The mutuais, inter- 
insurers and State funds are represented by the 
State Insurance Fund of New York, the Michi- 
gan Mutual Liability and the Utica Mutual Com- 
pensation Insurance Corporation. 


FATALITIES TO R R. EMPLOYEES 


Statistics Gathered by State of New Jersey 

Summarizing Experience of Ten Years 

In the annual reports of the Bureau of Sta- 
tistics, Department of Labor of New Jersey, 
there are some interesting statistics of fatali- 
ties to railway employes. These returns bave 
now been published for a naun.ber of years 
and in the accompanying table they have been 
summarized for the ten-year period, 1907-1916. 
The statistics are compared for the two five- 
year periods, 1907-19011 and 1912-1916, thus 
making it possible to judge whether or not 
conditions have improved in recent years as 
regards hazards of the railway employees of 
New Jersey. Then statistics are interesting, 
also, in that they present the aggregate number 
of days which the employees worked. This 
makes it possible to standardize the fatality 
rates to the basis of 1000 employees working and 
average of 300 days a year. It will be noted that 
the rates as calculated in the basis of 1009 
employees and of 1000 employees working 300 
days per year differ materially in only a 
few instances. 

for trainmen with the exception of ‘‘conduc- 
tors’ and ‘other trainmen’”’ the fatality rates 
have been materially lower in the latter five- 
year period. On the other hand, ‘“flagmen, 





Casualty, Surety, Etc. 


Absolute Protection 





is only appreciated when the bur- 
den of a heavy catastrophe loss is 


That protection in the form of 
economical, safe reinsurance is pos- 
sible with our company in connec- 
tion with Compensation, Public and 
General Liability, Accident, Health, 
Automobile or Burglary risks. 


AMERICAN 
REINSURANCE CO. 


lifted from your shoulders. 
: 


HANOVER BANK BUILDING 





switchmen and watchmen” show a fatality rate 
of 3.5 per 1000 employed during 1912-1916 as 
against only 1.9 during 1907-1911. Construc- 
tion gangs had a very unfavorable experience 
during 1912-1916, resulting in the very high 
rate of 12.1 per 1000. 

The statistics bring out clearly the fact that 
railway offices and shops in New Jersey are 
relatively safe places in which to work. Among 
86,746 men and women employed in and about 
railway offices an average of a year there were 
only twenty-three fatalities. This represents 2 
rate of only 0.27 per 1000. The comparatively 
high fatality rate for the carpenter is due in part’ 
to the fact that bridgebuilders are included in 
the group. 

The table as a whole should be of particular 
interest to life and casualty insurance com- 
panies, as it indicates quite clearly just where 
lie the real hazards in railroading—on what 
groups or classes of risks. It is interesting to 
note that when the whole experience is sum- 
moned the fatality rates per 1000 employees 
were identical (1.9) for the two periods, 1907- 
1911 and 1912-1916. 


FATALITIES TO RAILWAY EMPLOYEES IN NEW JERSEY. 
1907-1916 




















: Fatality Rates | Fatality Rates 
" Number | | Number |———————___-__ 
Number | Aggregate | Killed | | Per Number | Aggregate Killed Per Per 
EMPLOYEES Employed jday’s work 1907-1911|1, on Em- 300,000 | Employed | jday’ 8 work 1912-1916} 1,000 Em-| 300,000 
| ployees |day’s work ployees |day’s work 
| 
General and other Officers. 199 68,100 0 0 0 147 42,578 0 0 0 
Division Sup t. Office.. 805 | 262,589 0 0 0 1,402 591,933 | 1 0.7 0.6 
Supply Department....... 2,685 743,916 0 0 0 4,337 1,370,218 0 0 0 
Agents and Asst. Agents.. 5,727 1,813,366 0 0 0 4,180 1,458,190 0 0 0 
Baggagemen............. 6,788 1,856,331 0 | 0 0 5,696 1,659, 397| 3 0.5 0.5 
a Se 16,605 5,304,556 2 | 0.1 0.1 23,646 | 7 "464 090} 10 0.4 0.4 
Telegraphers & Disptachers 3,077 1,232,299 2 | 0.6 0.5 | 4,429 | 1,717/943} 9 0 0 
Other Stationmen........ 3,768 1,124,066 5 | 4.3 1.3 | 3,255 | 973,650 0 0 0 
Conductors............. 5,364 1,776,263 14 | 2.6 2.4 6,330 2,007,542 23 3.6 3.4 
Engineers............ Sa 7,854 2,499,816 22 2.8 2.6 7,955 | 2,532,015 8 1.0 | 0.9 
Firemen... . | 8,210 2,609,697 32 3.9 3.7 8,254 2,507,088 18 2.2 | 2.2 
Brakemen | 9,559 | 2,748,144) 76 8.0 8.3 14,888 | 4,264,573) 71 4.8 5.0 
Other Trainmen..... 3,623 991,650; 18 5.0 5.4 2,365 | 745,024) 13 §.5 | 5.2 
Flagmen, Switchmen, | 
Watchmen.......... 9,159 3,634,449 23 2.5 1.9 7,097 | 2,401,113) 25 3.5 3.1 
Other Yardmen.......... 6,660 2,110,081 9 1.4 1.3 6,469 2,079,710 16 2.5 2.3 
Trackmoen................| 29,922 8,138,799) 107 3.6 3.9 32,279 9,593,619} 86 2.7 2.7 
Construction Gangs....... 8,430 | 1,998,009 18 2.1 2.7 4,393 | 1,291,456) 53 12.1 12.3 
Carbuilders and Repairers. 8,710 | 2,579,560 7 0.8 0.8 | 10,213 | 3,008,411 8 0.8 0.8 
Carpenters Dia Baeisss 6 wae 6,867 | 1,934,907 12 1.7 1.9 | 6,397 | 1,679,662 7 i 1.3 
Machinists and Helpers... 6,482 1,855,959 0 0 0 7,803 | 2,267,864 2 0.3 | 0.3 
Blacksmiths, Boiler | 
Makers and ead 5,849 1,689,488 3 0.5 0.4 3,207 | 967,427 1 0.3 0.3 
Other Shopmen.. . ...| 4,789 1,292,304 0 0 0 2,784 | 793,246) 0 0 0 
All other Employees... 44'705 | 13. 293,196, 48 } 2.1 1.1 | 49,481 | 15,235,495, 61 1.2 1.2 
Grand Total......... | 205,837 | 61, 557, 545| 398 } 1.9 1.9 | 217,007 | 66,562,244) 406 1.9 1.8 
| | | | | | 
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Report on Western Indemnity 

The report of the examiner of the Western 
Indemnity Company of Dallas has been filed 
in the State Department of Insurance and 
Banking, and approved by Commissioner Geo. 
Waverly Briggs. The report is for the period 
ending June 30, 1919, and shows total assets 
on that date of $1,726,449.16; capital stock 
$300,000, and surplus over all liabilities amount- 
ing to $262,812.64. The total income of the 
company for the six months ending June 30, 
1919, is $1,094,029.67, and total disbursements, 
$979,939.01. The value of the company’s office 
building and lot, valued and appraised by a 
board of leading real estate men of Dalla; 
is fixed at $1,229,500. 

“The business of the company is steadily in- 
creasing and under continued adjustment of 
conditions as to rates and commissions, already 
inaugurated, it is believed that a satisfactory 
underwriting profit will be shown, thereby in 
suring continued and permanent growth and 
development,”’ said Frederick S. Whittington, 
consulting actuary of Des Moines, Iowa, who 
made the examination. 


The ‘‘Post Magazine Almanack”’ for 1919 

The Post Magazine Almanack, The British 
Insurance Directory, Reference and Year Book 
for 1919, has been published, and, as usual, is 
replete with statistical and other matter per- 
taining to insurance and insurance companies 
in Great Britain. Among the features of this 
book are: An Insurance Summary, 1918; Lists 
of Tariff Offices, Non-Tariff Offices, Insurance 
Peers and M. P.’s; Officers and Members of 
the Institute of Actuaries, the Faculty of Ac- 
tuaries in Scotland, and other underwriters’ 





SOUTHERN 
SURETY CO. 


Home Office, Des Moines, lowa 





Semi-Annual Statement, 
December 31, 1918 


(Condensed from Statement to U.S. Treas. Dept. 


Admitted Assets... $2,770,083 .82 
Lia. and Reserves. 1,288,016. 46 
oo eee es 1,000,000. 00 
a, ae 482,067 .36 


Eleven Years of Steady Growth 
Prompt and Dependable Service 
to Both Patrons and Agents 





We Solicit and Write: 


Surety and Fidelity Bonds 
Accident and Health 
Plate Glass 
Workmen’s Compensation 
Employer’s and General Liability 
Burglary and Automobile Insurance 


Let the Southern Serve You 
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organizations; companies absorbed by others; 
changes of name; companies ceased to exist; 
new British companies in 1918; Directory of 
British and Colonial Insurance Offices, with in- 
formation as to objects, location, date of or- 
ganization, officers, etc.; ‘‘Who’s Who in the 
Insurance World’’; Directors of British and 
Irish Offices; Insurance Brokers, Fire Loss 
Assessors, etc.; Classes of Business Transacted, 
Synopsis of Profit and Loss Accounts; Rates of 
Premium of Life Companies; Business in the 
United Kingdom of Life (ordinary and indus- 
trial), Fire, Marine and Accident Companies; 
Directory of Capital and Spares, etc. The Post 
Magazine Almanack, handsomely bound in cloth, 
is obtainable at $1.50 per copy through The 
Spectator Company, New York. 
Court Ruling in Compensation Case 

The Virginia Industrial Commission has de- 
cided that W. B. Jordan is entitled to compen- 
sation as a result of having been stabbed by 
a negro helper during an altercation arising 
while the two were employed by the Richmond 
Cedar Works. It apeared that Jordan gave cer- 
tain directions to the negro which the latter 
refused to carry out. In the altercation which 
followed, Jordan was severely stabbed, and 
had to remain in a hospital for seven weeks. 
Defense of the insurance carrier was that the 
injury was the result of a personal altercation, 
and therefore the claimant should not be com- 
pensated therefor. Compensation for seven 
weeks’ disability was allowed. In giving its 
decision, the commission said: 

The attack resulted from Jordan’s efforts to 
have this man do his work in a way that would 
be conducive to the interests of their common 
employer, and, according to the weight of au- 
thority upon this subject, the injury resulting 
from this attack is one that is clearly com- 
pensable under the workmen’s compensation 
act. 


One-eyed Man Losing His Only Eye, Asks 
Permanent Disability Compensation 

Is a one-eyed man who loses that eye in a 
factory accident entitled to compensation on 
the basis of the loss of one eye, or upon total 
disability. This is the question that has been 
submitted to John Crawford, Kansas Labor 
Commissioner, and Frank L. Travis, State 
Superintendent of Insurance. As far as known 
no court has ever decided this particular point 
in a compensation insurance case. The two 
State officials are not going to tackle the prop- 
osition either, and they are going to let the 
courts settle it, unless the insurance company 
decides to pay the claim under the total dis- 
ability clause. 

By the terms of the Kansas Workingmen’'s 
Compensation law the loss of one eye entitles 
the workman to fifty per cent of his average 
weekly: wages for 110 weeks. The loss of both 
eyes, under the same law, is regarded as total 
diasbility and the workman is entitled to half 
pay for eight years. 

An industrial plant in the State, which car- 
ries compensation insurance, hired a one-eyed 
man to work in the factory. The company 
knew of the man’s infirmity, but he was thor- 
oughly competent to handle the work given him 
to do. After working in the plant a year or 
more, the man was injured and the sight of 
his only good eye is gone. He is thus totally 
disabled, yet he lost only one eye, and there 
is a serious legal question involved in the pay- 
ment of the compensation claim which he 
has against the employer and the insurance 


company. 
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Digest of Insurance Cases 

Volume XXXI of the Digest of Insurance 
Cases, comprising all decisions relating to 
insurance in the year ending October 31, 1918, 
has been prepared by Guilford A. Deitch, of 
the Indianapolis bar, and published by the 
Rough Notes Company. This is a book of 514 
pages, and includes an outline of the opinion 
of every court of last resort in every State, 
and in all the United States courts, on every 
insurance settlement and insurance question 
of any kind that has reached the courts 
final jurisdiction. 

This volume contains 793 cases, together with 
citations from many leading articles and ref- 
erences to annotations relating to insurance 
appearing in the reports and law periodicals 
published during the year ending October 31, 
1918, 

The cases are classified as follows: Fire, 186: 
Life, 185; Fraternal, 148; Accident and Health, 
91; Marine, 9; Miscellaneous, 179. 

The cases reported, as well as the articles 
and annotations, are indexed and cross-indexed 
under proper headings and are localized in 
reference to the State in which the particular 
decision was made. 

The price of this valuable work, which is 
volume thirty-one of the series, and is sub- 
stantially bound in buckram, is $3.50 per copy. 


Accident Company Reports Banner Month 

Applications for August are reported by the 
Business Mens Accident Association of Kansas 
CSity to be number of 5939, surpassing any 
other month in the association’s history. The 
total for the year to date is 42,640, compared 
with 29,787 for the corresponding period in 
1918. 

Claims to the extent of $404,015.37 were 
paid during the eight months ending August 31. 
The total income for the eight months was 
$710,947, compared with $497,966, reported a 
year ago. 


K. H. Wood Returns to New York 


Kenneth H. Wood, recently assistant branch 
manager in Montreal of the United States 
Fidelity and Guaranty, has returned to the 
New York office, where he will continue in the 
line of development work at which he has been 
notably successful. 

Mr. Wood has covered a large section of the 
v hole field for his company, having been con- 
nected at various times with five of the firm's 
principal offices. 


L. F. Smith with Kenny Agency 


Lawrence F. Smith, formerly a well-known 
figure in New York casualty and surety circles. 
but who has ben out of the insurance business 
for several years, has now become identified 
with the Kenny agency, representing the United 
States Fidelity Guaranty at 75 William street. 
New York, as an outside representative spe- 
cializing in burglary and automobile insurance. 
Mr, Smith is renewing his broad acquaintance 
among the brokers in the New York field. 


Compensation Benefits Increased 

The maximum weekly compensation benefits 
in Ohio for temporary total disability is now 
$15 per week, instead of $12, the last legislature 
increased the amount by $3, effective Septem 
ber 1. In putting the change in force the 
industrial commission declares it will not be 
necessary to increase the present rates. 
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Insurance Sales Letters 


Open the way to real business—create a keen realization of the value of adequate in- 
surance and prepare the way for a personal call to close the application. More than 400 
salesmen are using Hull's sales creating letters for life, acciden partnership, corporation 
and fire business. An insurance company official writes, ‘Am well pleased with the letters 
Shall be able to make effective use of them.” Request i for folder 11A. 


William S. Hull, Madison, Conn. 

















Agency Wants 











WANTED 
FIRE INSURANCE UNDERWRITING MANAGER 


A large Fire Insurance Company, now being 
organized, wishes to get in touch with a man 
of broad Fire underwriting experience. 


Address, Box 68 The Spectator 
135 William Street, New York. 

















Prominent Agents and Brokers 














NEW YORK STATE DEPARTMENT 


SUPERIOR FIRE OF PA. 
CAPITAL FIRE OF N. H. 


REPUBLIC FIRE OF PA. 
GEORGIA HOME OF GA. 


P. B. DUTTON, MGR., ROCHESTER 























LEON IRWIN & CO.,Inc., New Orleans, La. 
REPRESENTING 

Philadelphia Underwriter: 

Fidelity-Phenix British y eet y eer 

Automobile-Hartford United American 

National Union Stuyvesant 

Insurance Underwriters Concordia 


National-Hartford EXCESS LINES SOLICITED 


J, L. MITCHELL 


Is prepared to successfully negotiate and finance the re-insurance or con- 
solidation of either Legal Reserve, Mutual Assessment or Fraternal Life 
mpanies, Associations or Orders. 


American Eagle Maryland Casualty, 
Bonding Dept. 

New York Plate Glass 

Continental Casualty 

Workmen’s Compensation 





Temporary money advanced on strictly private arrangements. 
All communications held personal and confidential. . 
Address J. L. MITCHELL, 604 Masonic Temple, Chicago, Ill. 





RICKERT-MELLINGER & PRINCE 
GENERAL AGENTS 


PHILADELPHIA OFFICE: 
3389 Walnut Street 


LANCASTER OFFICE: 
12-16 W. Orange St. 





F. JANSSENS 


- Agent d’Assurances 
et de 
Reassurances 
Anvers Bruxelles 


2 Courte rue des Claires 28 rue St. Michel 





Actuarial 








FACK LER AND FACKLER 


DAVID PARKS FACKLER, F. A. S. 
EDWARD B. FACKLER, F. A. S. 
WILLIAM BREIBY, F.A.S. 
CONSULTING ACTUARIES 
85 Nassau Street New York 





MILES M. DAWSON & SON. 
CONSULTING ACTUARIES 


141 BROADWAY. NEW YORK 





J, HW. NITCHIE 
ACTUARY 


19 SOUTH LA SALLE STREET 
1338 Association Building 
Telephone. Central 3462 


CHICAGO 


PAUL L. WOOLSTON 





INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL 





DONALD F. CAMPBELL 
CONSULTING ACTUARY 


76 WEST MONROE STREET CHICAGO 


Telephone. Randolph 918 





FRANK J. HAIGHT 


CONSULTING 
ACTUARY 


8Il-812-8138 HUME-MANSUR BLDG., INDIANAPOLIS, IND. 





JULIAN C. HARVEY 


CONSULTING 
ACTUARY 


CHEMICAL BUILDING ST. LOUIS, MO. 


HARRIS E. VINEBERG 
Fellow Actuarial Society of America 


CONSULTING ACTUARY, INSURANCE 
EXAMINER 


First National Bank Building CHICAGO 





F, M: SPEAKMAN, C. P. A. 
CONSULTING ACTUARY 


Burwes & SPwaKMAR 


Certified Public Accountants THE BOURSE, PHILADELPHIA 
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Actuarial 





JNO. A. COPELAND 


CONSULTING ACTUARY and 
INSURANCE EXAMINER 


709 Srd NATIONAL BANK. ATLANTA, GA. 





T. & RAFFERTY 
CONSULTING ACTUARY 


Sulte 714 Weightman Building 





Complete Rate Books Formulated Philadelphia, Pa 





A SIGTENHORST 


CONSULTING ACTUARY 





NATIONAL CITY BANK BUILDING WACO, TEXAS 





FREDERIC S. WITHINGTON, F.A.I.A. 


CONSULTING ACTUARY 
402-404 Kraft Building Des Moines, lowa 


Telephone Walnut 3761 


Ww, H. GOULD 


ACTUARY & EXAMINER 
SYSTEM REVISION 








256 BROADWAY NEW YORK 
W R. HALLIDAY 
CONSULTING 
ACTUARY 
INSURANCE EXCHANGE CHICAGO 





JAMES H. WASHBURN, F.A. I. A. 


CONSULTING ACTUARY 
ROOM 1303 165 BROADWAY, NEW YORK CITY 


Expert Advice on Domestic, Tropical and Semi-Tropical 
Business 


Insurance Lawyers 





IRELAND 


GEORGE McILDOWIE & SONS Attorneys-at-Law Belfast, Ireland 
Refer to Equitable Life, Mutual Life, New York Life, Metropolitan, tna Life, John Hancock 
Mutual, Illinois Life, Boston Mutual and American Consul at Belfast. Cables: McIldowie, Belfas 








Insurance Examiners and Adjusters 








CLAIM SUPERVISION 


The busy claim executive likes to feel that 
the cases he refers to a field representative 
will be promptly and efficiently handled with- 
out further supervision. 


Liabilit Territ 

Scaametention R. L. NASE : Viele 

= Adjuster for Casualty Companies .. 

Goeith 1109-10 Mutual Bldg,, Richmond, Va. Carolina 
aims 

















400 
GREAT AMERICAN AGENTS 


20,000 
My OHIO POLICYHOLDERS 


25 
HOME OFFICE OFFICIALS 
AND EMPLOYEES 


All working together for mutual saving 
and protection, has made the Great 
American a company of the people, by 
the people, for the people. Correspond- 
ence from Ohio agents given prompt 
and friendly consideration. 

Full Coverage Automobile Insur- 

ance and Health and Accident 





MANSFIELD,.OHIO. 











NEW JERSEY INSURANCE COMPANY 


CAPITAL ONE MILLION DOLLARS 


Head Office: 
40 CLINTON STREET, 
NEWARK, NEW JERSEY 


RESHAM ENNIS, Vicr-Pres. 
* B. ssintininaaaaaes SECRETARY 


Western Department. Pacific Coast Department, 
Insurance Exchange Bldg., 140 Sansome St., 
Chicago, Ill. San Francisco, Cal. 


SEELEY & CO., MANAGERS 


Cc. P. STEWART, PRESIDENT 
F. L. BROKAW, TREASURER 





H. H. INGALLS, MANAGER 





GEORGE B. BUCK 
ACTUARY 


Specializing in Employees’ 
Benefit and Pension Funds 


256 Broadway New York 





T, J: McCOMB 
CONSULTING ACTUARY 


OKLAHOMA CITY, OKLA. 


Colcord Building 








ACTUARIAL STUDIES 


Study No. 1. ‘‘SSOURCES AND CHARACTERISTICS OF THE PRIN- 
CIPAL MORTALITY TABLES.’’ Price $1.25 plus cost of delivery. 


Study No. IV. ‘‘*GRADUATION OF MORTALITY AND OTHER 
TABLES.”’ Price $1.25 plus cost of delivery. 


These volumes of about eighty pages each, bound in maroon cloth, are 
issued by the Actuarial Society of America. 


Chapter on “‘ Disability Benefits’? (Study No. V.) is nearly complete and 
should be ready shortly. 


Good progress has also been made on the chapters ee of 
Mortality Tables (No. II.) and ‘‘ Population Statistics” (No. III.). It will 
probably take several months to complete these for publication. 


THE SPECTATOR COMPANY 


Cuicaco OFFICE 135 WILLIAM STREET 
InsuRANCE ExcHanNan NEW YORK 
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Great American 
Insurance Company 


New Pork 


INCORPORATED - 1872 


PAID FOR LOSSES 


$105,437,708.58 
STATEMENT JANUARY 1, 1919 


$5,000,000.00 


~ ey il FOR rity OTHER LIABILITIES 


15,231,512.92 


NET SURPLUS 


10,619,509.09 
30,851,022.01° 


*Includes $134,574.96 Excess Deposit in Canada 


THE SECURITIES OF THE COMPANY ARE BASED 
UPON ACTUAL VALUES ON DECEMBER 3lst, 1918 


United States Government Liberty Loar bonds owned 
by the Company exceed its entire capital stock of 
$5,000,000—a striking indication of true patriotism 


Home Office, One Liberty Street 
New York City 


Pacific Department 
GEORGE H. TYSON, Gen’! Agent 
210 Sansome Street 
San Francisco, Galifornia 


Western Department 
WALTER H, SAGE, Gen’! Mér. 
INGRAM & LERCH, Managers 
76 West Monroe St., Chicago, Ill. 

Boston Office 


ROGERS & HOWES, Managers 
4 Liberty Square, Boston, Mass. 


Marine Department 


WM. H. McGEE & CO., Gen’! Agts. 
15 William Street, New York City 











EXCELLENT OPPORTUNITY 


for Reliable, Energetic men to represent us in 
the states of Illinois and Missouri with direct 
Home Office contracts. Liberal policies. 


CAPITOL LIFE INSURANCE COMPANY 


OF COLORADO 


Thos. F. Daly, President DENVER, COLORADO 




















TRUST ESTATES 
By W. J. SINCLAIR 

Well-to-do men frequently have their minds burdened with the necessity of making 
Some fitting provision for those who will survive them. A leaflet published by The 
Spectator Company entitled ‘Trust Estates” sets forth convincingly the methods 
and advantages: of creating a trust fund with a life insurance company to provide an 
annual income in the future. A real business producer. 

Prices: percopy,15 cents; 50 copies, $4,00; 100 copies, $6,00; os copies, $20.00; 
1,000 copies, $35.00; 5,000 copies, $150.00; 10, 000 copies, $250.0 


THE SPECTATOR COMPANY 
135 William Street 
NEw YORE 


Catcaco OFFICE 
Usurance Exchange 





SAFETY for 
THE WIDOW’S MONEY 


Through The 


° MONTHLY 
q INCOME 
PLAN 





A brilliant presentation of 
the Monthly Income Policy 
is just off the press and is 
ready to supply to those 
-desiring a powerful aid to 
the sale of this great busi- 
ness-building policy, now 
just coming into its own. 


Printed attractively as an 
8-page leaflet, vest-pocket 
size. 











A Sample Will Convince You 
Send For It. 





The Insurance Field Company 


INCORPORATED 


P. O. Box 617 Louisville, Ky 





Men capable of closing business and training 
new agents or devoting entire time to writing 
new business can secure positions with the 
undersigned company on salary, expense and 
commission. In writing give full details, past 
history and reference. Address, 


STANDARD LIFE INSURANCE CO. 


DECATUR, ILLINOIS 











MISSOURI LIFE AND ACCIDENT 
INSURANCE COMPANY 


of St. Louis, Mo. 





Policies Issued on the Weekly Plan Only 
‘‘Our Record is Our Reputation” 





W. A. JOHNSON, Pres. J. A. WALKER, Secy. 














FARM LOANS 


FIRST MORTGAGE LOANS 
Improved Indiana Farms Highest grade loans obtainable 
ASK FOR LIST 
GARY NATIONAL ASSOCIATES COMPANY 
Gary Theatre Building GARY, INDIANA 
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WE WANT AGENTS 


to push our five=-point-nine policies. 
Excellent Iowa territory and liberal 
@ contracts for men of good reputation. 


“THE COMPANY OF CO-OPERATION” 


THE DES MOINES LIFE & ANNUITY CO. 


A. L. HART, Agency Mgr. 
Home Office—Register Tribune Bldg.—Des Moines, Iowa 


Horace R. Wemple Henry M. Schnarr 
President Secretary=Treasurer 
FIRE 
RE=INSURANCE 


NORWEGIAN ATLAS INS. CO., Ltd. 
WEMPLE & COMPANY, Inc. 


15 William Street 
New York New York 























Fire Casualty Life 
RE-INSURANCES 


WILLIAM C. SCHEIDE & CO. 


(INCORPORATED) 


HARTFORD, CONN. 


PIONEER LIFE INSURANCE CO. OF AMERICA 
Kansas City, Mo. 


POLICIES THAT SELL 


Double Indemnity for accidental death. 
Total and Permanent disability benefits, 
Partial disability benefits. 
Surgical Operation benefits. 
Annual Dividends. 
Policy luan insurance. 
Freedom, occupation and travel. 


TERR#ITORY OPEN IN MISSOURI AND KANSAS. 
John W. Cooper, President. 

















A report of an Examination of the 


FORT WORTH LIFE 


of Fort Worth, Texas 


made in Feb. 1918, by the Insurance Commissioner of 
Texas, concludes: 

“‘We are impressed that the management of this Company is entitled to 
commendation in that it is apparent that at the present time, as well as in 
the past, their aim and intention is to conduct a clean, legitimate, and 
profitable business, both as regards Stockholder and the Insuring Public 
and that the steady advancement herein exhibited is due in a very great 
measure to the aforesaid conditions.” 


Admitted Assets Exceed One Million Dollars. 
Agents wanted for good territory in Texas. 








Stability with Fraternity 


THE FRATERNAL AID UNION 


A Fraternal Beneficlary Association that Issues 
MODERN LIFE INSURANCE CONTRACTS 
ON THE LEGAL RESERVE BASIS 
Assets of Two Million Dollars Operating in Thirty-eight States 
SOMETHING DIFFERENT 


If interested, address 
V. A. YOUNG, Supreme President, LAWRENCE, KANSAS 














W. W. LANE, Secretary. 


Live Men Can Double Their Income 


selling our 


MONTHLY PENSION BONDS 


(copyrightea) 


Under our Service Pension Contract 


The LaFayette Life Insurance Co. 
LaFayette, Indiana 


A. E, WERKHOFF., President. 





Home Friendly 
of Baltimore, Maryland 
nas grown so in popularity until it 1s now generally conceded to be 
“one of the leading Industrial life insarance companies in America” 
issuing LIFE, HEALTH and ACCIDENT Policies. ~ 
Write for 


Rates ana Terms to Agents 











Society 











WANTED 

P oducers who desire the best monthly premium Health and Accident 

P-licies on the market. Excellent contracts. First-class Company. No 
Experiments, chance for promotion. 

FEDERAL CASUALTY COMPANY = = = DETROIT, MICHIGAN 

POLICY WITH FUNERAL BENEFIT 
Sold by—DETROIT CASUALTY COMPANY = = DETROIT, MICH. 
(Same Management as Federal Casualty Company.) 











Western Michigan 
General Agency Openings 


OUR POLICIES SELL 


RATES PER $1,000 
or $13.00 ee Tree $14.50 
Rae one c sees $16.00 Pe $17.50 


NATIONAL LIFE ASSOCIATION 


DES MOINES, IOWA 
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Largest Life Insurance Business in the World 





METROPOLITAN 
LIFE INSURANCE COMPANY 


(INCORPORATED BY THE STATE OF NEW YORK) 


HALEY FISKE, President 


Total Amount of Outstanding Insurance.............................. $4,429,511,816 
Larger than any other Company in the World. 

Ordinary Life Insurance paid for in 1918....................0.....4... 463,008,744 
Larger than any other Company in the World. 

Industrial Insurance paid for in 1918......................: eee re ee 419,331,865 
Larger than any other Company in the World. 

Total Insurance placed and paid for in 1918.......................... 882,340,609 

The largest amount ever placed in one year by any Company in the World. 

Gain in Insurance in Force in 1918................ 0. ccc ccc ccc cece ees 493,329,918 
Larger than any other Company in the World. 

Number of Policies in Force December 31, 1918....................... 19 784,261 
Larger than any other Company in America. 

Gain in Number of Outstanding Policies.........................0... 1,521,328 
Larger than any other Company in the World. 

IG oii otis ana s wena Dana citer eee a ee 775,454,698.28 
a ee eee 71,429,182.97 
Larger than any other Company in the World. 

NE oii niva-awena Wale eel aaa eae Ae eR Teak a eee 748,405,784.24 
I seg 5p hn a irs Dee AEE FE eee 27,048,914.04 
a er ee 336,533 
Averaging one policy paid for every 26 seconds of each business day of 8 hours. 

Amount paid to Policyholders in 1918...........................0005. 82,391,144.32 


Payment of claims averaged $566.50 a minute of each business day of 8 hours. . 


_—een nurses made 1,431,085 visits free of charge to sick Industrial Policy- 
olders. 


The Company bought War Bonds of the United States and Canada... 100,000,000 
The Company’s employees sold War Savings Securities and Liberty 
ne ee rere rr 133,000,000 





DIRECTORS 


JosEPH P. KNAPP, FREDERICK H. ECKER, Orto T. BANNARD, ALBERT H. WIGGIN, 
HALEY FIskE, ROBERT W. DEFOREST, MITCHELL D. FOLLANSBEE, FRANK B. Noyés, 
JoHN ANDERSON, WiL.L1aM B. THOMPSON, ARTHUR WILLIAMS, 
WiLiiaAM H, CROCKER, 
ALANSON B. HouGHTON, JosepH P. Day, EMERSON McMILLIN, 
HENRY OLLESHEIMER, Wa.rer C. HUMSTONE, Ottis H. Cur.er, RICHARD BEDFORD BENNETT, 


MorcGANn J. O’BRIEN, ALEXANDER P. W. KINNAN, LANGDON P. MARVIN, Festus J. WADE. 
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NATIONAL FIRE The Company that 


INSURANCE UNDERWRITERS LEADS THEM ALL IN KANSAS 
OF PENNSYLVANIA 


C. H. MILLER, Pres.-Treas. W. P. LEWIS, Secretary Produced more new business last month than during 
FINANCIAL STATEMENT any previous August in its entire history. 

JANUARY Ist, 1919 

Municipal Bonds and Stocks (Menno Velze) 163. THE F ARMERS & BANKERS LIF E 


Cash on hand and in banks 


Premiums in course of collection $ 031.01 INSU RAN CE COMPANY 


Interest accrued 


Furniture and Fixtures . WICHITA KANSAS 

















Reserve for unpaid losses ,000. 
Reserve for unearned premiums 183,263.69 


—Fio1.200.00 Metropolitan Casualty Insurance Co. 


259,268.10 
$450,531.79 OF NEW YORK 
JAMES R. SKINNER Home Office 47 Cedar Street 


Managing Underwriter 
EVANS BUILDING WASHINGTON, D. C. PLATE GLASS—BURGLARY 
Risks accepted throughout U. S. and Canada ACCIDENT—HE ALTH 
. INSURANCE 




















EUGENE H. WINSLOW, President 
PHC N 1X ASSURANCE COMPANY, ROBERT A. DRYSDALE, Vice-President S. WM. B BURTON, Secretary 
LIMITED, OF LONDON ALONZO G. BR ROOKS, Assistant Secretary 
(ESTABLISHED 178 2)’ RELIABLE AND ENERGETIC AGENTS WANTED 


FIRE 
AUTOMOBILE—USE AND OCCUPANCY—TORNADO—SPRINKLER 
LEAKAGE—EXPLOSION AND RIOT, AND CIVIL —— 
HEAD OFFICE FOR THE UNITED STATE 


neti oe SALARY AND COMMISSION 


offered to capable man to manage an im- 
THE LATEST MORTALITY TABLES —JUST ISSUED portant open territory, comprising seven 


| | counties in Pennsylvania. Address 
AMERICAN -CANADIAN 


LITY INVESTIGATION W. E. NAPIER, Secretary 
MORTALITY IN\ Representing the SCRANTON LIFE INSURANCE Co. 


ACTUARIAL SOCIETY OF AMERICA, SCRANTON, PENNA. 
AMERICAN INSTITUTE OF ACTUARIES, 
NATIONAL CONVENTION OF INSURANCE COMMISSIONERS 
































Based upon experience of 59 legal 1 reserve life insurance com- 
panies. ee 


Deo THE TWO REPUBLICS LIFE 
Every life insurance company and actuary should possess this INSURANCE CO. 


book, which contains 380 pages of valuable information and is 


handsomely bound in half leather and cloth. EL, PASO, TEXAS 


Price, $10.00. A.H.RODES, - - = President 
Orders will be promptly filled by 


THE SPECTATOR COMPANY Our Slogan—Every man has an insurability. 


CuicaGo OFFICE 135 Witi1aM STREET ate 
InsuRANCE ExcHANGE NEW YORK Does this interest you, Mr. Agent ? 























American Bonding and Casualty Company 


pes Sagoo nag .00 in approved securities on 
: ; ha eposit with Iowa Insurance Department for 
Surety and Fidelity Bonds — wed protection of policyholders. 


CASUALTY COMPANY Assets June 30th, 1919 - $1,707,890.53 


SIOUX CITY The unprecedented growth of this company is 


evidence of the quality of our Service. Agents 
are invited to avail themselves of this service 
where we are not represented. 


Casualty Insurance 


Home Office: Sioux City, Jowa. 
Gus. A. Elbow, President 
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ervice Financial Stability Non-Technical Contracts 


THE EMPLOYERS’ 


‘ IABILITY ASSURANCE CORPORATION, LTp. 
OF LONDON 


THE PIONEER AND LEADING LIABILITY INSURANGE COMPANY 
OF THE WORLD 


WORKMEN’S COMPENSATION 


LIABILITY, AUTOMOBILE, STEAM BOILER 
AND FLY WHEEL, ACCIDENT. HEALTH, 
FIDELITY, SURETY, BURGLARY AND 
PLATE GLASS INSURANCE 


SAMUEL APPLETON 


United States Manager 


33 Broad Street, Boston 


Dwight & Hilles, Resident Mgrs. for N.Y. State, 56 Maiden Lane, N.Y, 














“SOUTHERN LIFE AND HEALTH INS. CO. 


‘“‘Oldest and Best’ 


Has openings for good debit men and business 
producers. 
BIRMINGHAM, ALA. 


LIFE INSURANCE COMPANY 
SALTIMORE, MD. 


WILLIAM O. MACGILL, PresipEnr. 


| P.O. BOX 884 
_ BALTIMORE 





| Agents desiring to connect themselves with a solid and progressive, yet conservative 
’ Life Insurance Company, can address S. D. Powell, Secretary, giving references. 
erg and Ordinary Life Insurance policies issued upon all attractive forms 
of policies. 





FIRE ASSOCIATION of Philadelphia 


Or; anized Sept. 1, 1817 Incorpcrated March 27, 1820 
Charter Perpetual 
ere 


Net Surplus 
Surplus to}Policy Holders 


E. C. IRVIN, President. 
nuyunyrtt vu iif J. W. COCHRAN, Vice-President. 
wz JNO. B. MORTON, 2d Vice-President. 
Zaza | M. G. GARRIGUES, Secretary and Treasurer 
R. N. KELLY, JR., Assistant Secretary. 


‘fOUR BONDS GUARANTEE INTEGRITY’’ 


CASUALTY 
INSURANCE 


SURETY 


NEW YORK 


CHARLES H. HOLLAND, PRESIDENT 














LONDON AND LANCASHIRE FIRE 
INSURANCE COMPANY, L1p. 


OF LIVERPOOL, ENGLAND. 


LONDON & 
j LANCASHIRE 
FIRE 


* INSURANCE COMPANY 
LTO. 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET 


A. G. McILWAINE, Jr., Manacer 











CHARLESTON, W. VA. 


If you are a capable Insurance 
f/ Salesman we have an attractive 
‘\ offer. 
\ For particulars address 


JAMES A. EDGAR, Jr. 
Manager of Agencies 














ASSETS ¢ O' VER 


$ AYO _ 


Caran Ee h und 
Life 
Stteveitctiton 
@hiitolatel 
PURE LIFE 


INSURANCE 
PROTECTION 


BTRACTIVE 
GNTRACTS for 
Wow, ltine 





COMMONWEALTH CASUALTY COMPANY 


PHILADELPHIA’S OLDEST CASUALTY COMPANY 
ACCIDENT and HEALTH INSURANCE 
AUTOMOBILE and TEAMS INSURANCE 
NO OTHER LINES BEST POLICIES LOWEST RATES 
UP-TO-THE-MINUTE Service 
WE SOLICIT YOUR BUSINESS 
CONSTANTLY INCREASING BUSINESS and 
FINANCIAL STRENGTH 














ESTERN ASSURANCE 
OF TORONTO 


FIRE, EXPLOSION—RIOTS CIVIL COMMOTIONS AND 
STRIKES—MARINE AND TORNADO INSURANCE 


COMPANY 


Incorporated 1851 


W. B. MEIKLE, President & General Manager 


UNITED STATES STATEMENT, JANUARY I, 1919 


$4,693,580.53 
SURPLUS IN UNITED STATES $1,733,616.33 
TOTAL LOSSES PAID IN UNITED STATES FROM 


1874 TO 1918 INCLUSIVE $45,098,883 .86 
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Preliminary Announcement 





New, Improved and Enlarged Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


By C. C. Dominge and W. O. Lincoln 


Associate Members, National Fire Protection Association Members, Insurance Society of New York. 


Mr. Dominge is New York City Underwriter and Manager and Mr. Lincoln is Chief Inspector for one of the largest 
fire insurance companies. 


The first edition of this most valuable reference work for fire insurance inspectors, underwriters, 
students, etc., as well as for firemen and others interested in the safety of life and property, having been 
exhausted, a new edition will soon be issued which will treat 


over 500 Additional Subjects 


besides enlarging and improving the data presented in relation to many of the 2700 different topics covered 
in the first edition. Included are such Special forms of insurance as use and occupancy, rents, improve- 
ments, leasehold, legal, liability, profits, riots and strikes, and the fire policy. 





Numerous New Illustrations 





will also be presented in the second edition, as revised and enlarged. 


In general, the plan of this book, in which subjects are arranged alphabetically and well cross-indexed, 
is to make available for instant reference a vast amount of information relating to the fire or explosion 
hazards inherent in manufacturing processes, in chemicals or other materials, and to define many terms 
used in the business of fire underwriting. Practically every important special hazard is described. The 
whole book is written in clear, non-technical language, that may be readily understood by any reader. 


The ability to promptly secure information, such as is presented in this book, will enable the under- 
writer to determine whether or not a risk is likely to prove a profitable one. 


Consider the subject of “Water,” for example. Water is usually regarded as being the principal 
agent for extinguishing fires, but, as shown in the new edition of Fire Insurance Inspection and Underwriting, 
it should also be considered as an element of fire danger under certain circumstances. It is therefore 
important that the Inspector, Underwriter or city fireman be well posted upon this subject. 


The manuscript of the New Edition of 


FIRE INSURANCE INSPECTION AND UNDERWRITING 


has not only been carefully revised and extended by the authors, but has been reviewed by chemists and 
technical fire insurance men, with the idea not only of making it a 


COMPREHENSIVE GUIDE AND REFERENCE WORK 


but of thoroughly verifying the information given. In no one other book is there given such a variety of 
useful, condensed facts for the guidance of experienced underwriters, as well as of students, as in this ex- 
cellent work. 


Advance orders for: the Second Edition are now being taken. 


PRICES: 
Flexible binding.................... $5.00 De luxe edition, thumb indexed........ $6.50 


THE SPECTATOR COMPANY 


PUBLISHERS 


CHICAGO OFFICE 135 William Street 
Insurance Exchange NEW YORK 
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